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Nara (pik, micsub, Yucno)
MBI®PH3 "[Ho6pobya"TOB "Komnaxin 3 ynpaeniHHa aktueamu

aa KOATYY
3a KONor
3a KBE[l

Banaxc (38iT npo (hiHaHCOBUK CTaH)
Ha 31 rpyauxs 2019 p.

3a €APNoy

Koawm
2020} o1] o1

axya[ 1801007 ]

Koa Ha nouatok Ha kiHeus 3BiTHOrO
AKTus . . .
paaka | s3siTHoro nepioay nepiogy
1 2 3 4
I. HeoBopoTHi akTusmu
HemarepiankHi aKkTnBm 1000 - -
nepsicHa BapTicTe 1001 - -
HaKkonNWyeHa amopTuaauis 1002 - .
HesaseplueHi kanitanbHi iHeecTuuil 1005 B -
OcHoBaHi 3acodu 1010 B
nepeicHa BapTicThb 1011 1 N
3HOC 1012 - -
lHBECTULIMHA HEPYXOMICTL 1015 - -
|Hoeroctpokosi BionorivHi akTusu 1020 -
. fiKi 0DNIKOBYKITLCS 38 METOLOM YHACTI B Kanitani iHwux 1030 20536 20 535
NiANPUEMCTE
IHWI hiHaHCOBI IHBECTMUIT 1035 - >
osrocTpokoea aebiTopcbka 3aboproBaHicTe 1040 -
BiacrpoyeHi nogaTkosl aktnan 1045 - :
IHLWi HeoBopoTHI akThen 1090 - -
Ycworo 3a posainom | 1095 20 535 20 535
Il. OBopoTHI akTusm
3anacu 1100 il
MoTouHi BionorivHi akTusn 1110 - .
[leBiTopcbka 3aboproBaHicTs 3a NPoAyKLi, ToBapw, poboTu, nocnyru 1125 1 1
[ebitopceka saboprosaHicTs 3a po3paxyHKamu: 1130 7 7
3@ BUAaHWMW asaHcamn
3 Gioaxerom 1135 -
y TOMY YKCrHl 3 noaartky Ha npubyTok 1136 - -
IHwa norovHa aebitopcbka 3aboprosaHicTs 1156 4 875 4 891
MoTouHi hiHascoBl inBECTULIT 1160 - -
powi Ta ix exsisaneHTh 1165 5
PaxyHkw 8 DaHkax 1167 5 .
Burparu manbyTHix nepioais 1170 - -
IHwi oBopoTHI @akTMBn 1190 - -
Yecworo 3a posginom |l 1195 4 888 4 899
11l. HeoBopoTHI akTMBK, YTPUMYBaHI ANS NPOOANY, Ta rpynu 1200 . )
BUbyTTH
bananc 1300 25423 25 434




Macus Kon _Ha no'-la*ro.x Ha kiHeue 38iTHOTO
pagka | 3BiTHOro nepiogy nepioay
1 2 3 4
|. BnacHwn kanivan
JapeecTpOBaHUi (nanosuit) Kanitan 1400 1500 1 500
Kanitan y A0OUiIHKaX 1405 - -
O1aTKOBWA Kanitan 1410 - 2
Pesepanwn kanitan 1415 . Bl
Hepoanoainexui npubyTok (Henokpurui 36uTOK) 1420 21673 21 654
Heonna4exui kanitan 1425 - a
Bunyuenni kanitan 1430 - s
Yeworo 3a posainom | 1495 23173 23154
Il. QosrocTpokosi 30608 a3aHHA | 3abesnedeHHs
BiacrpoueHi rofaTkosi 30008'A3aHHA 1500 = g
rfloarocmoxoai kpeawT Gaxkie 1510 - J
IHwi posrocTpokosi 30608'A3AHHA 1515 - -
[losrocTpokosi 3abesneueHHn 1520 - i
LlinboBe hiHaHcyBaHHA 1525 - -
BnarogiiHa aonomora 1526 - 4
Yeworo 3a poaainom i 1595 - -
IIl. MoTouni 30608'A3aHHA | 3abeanevyeHHn
KopoTkocTpokosi kpeguti GaHkis 1600 - =
MoTosHa KpeauTopckka saboprosaHicTs 3a:
[OBFOCTPOKOBMMY 30008’ A3aHHAMU 1610 - =
Tosapu, poboTi, NOCNyru 1615 7 7
poapaxyHkamu 3 BropkeTom 1620 - -
y TOMy MMCNi 3 noaaTtky Ha npnbyToK 1621 - =
po3paxyHkamn 3i CTpaxyBaHHs 1625 -
po3paxyHkamu 3 onnartu npaui 1630 - -
MoTouHi 3a6eanedeHHs 1660 - z
oxoaw manbyTHix nepioaia 1665 - -
Il noTouHi 3060B'A3AHHA 1680 2243 2273
Yeworo 3a poaginom il 1695 2250 2 280
IV, 30608 1700 | ]
BanaHc 1900 25423 25434
KepiBHuK




NBI®H3 TOB "Komnaxia 3 ynipasnivks akrueamu “[Jo6pobya-

MNianpuemcrao §
IHBecT’

(HaRMeHy BaHHRA)

Aopavok 1

A0 HauioHansHOro NONOMEHHA
(cranpapTy) Gyxrantepckkoro obniky 1
"ZaranbHi BAMOrM 40 hiHaHcoBol

sgiTHocTi”

[ara (pik, MicaUb, YUCNOD)

aa EAPNOY

3giT npo ¢iHaHcoBi pesynbTaTy (3BIT Npo cykynHuiA Aoxia)

3a 2019 p.

|. ®IHAHCOBI PE3YJIbTATU

Koau

2020| o1 [ 01

®opma Ne2  Koa sa AKYQ| 1801003

3a ananoriyHun

Blaers Kon 3a 3ai}'auﬁ nepioa
paaka nepiog nonepeaHbLOro
PoKy
1 2 3 4
Unctmit goxia eig peanisauil npoaykuii (Tosapie, pobit, nocnyr) 2000 - 20 501
Cobisapricrs peanizosanol npoaykuii (Tosapis, pobit, nocnyr) 2050 - -
Banosun :
npubyToK 2080 20 501
36uToK 2085 -
IHLWi onepauinti AOX0AN 2120 = i
AnMIHICTpaTUBHI BUTPATY 2130 (19) (19)
Butpath Ha 3ByT 2150 = 5
|HWi onepauiiHi BuTpary 2180
DiHaHCOBMIA pe3ynLTaT Big ONepauinHol AiANLHOCTI:
npubyToK 2190 - 20 482
30uTOoK 2195 (19) -
[loxog Big y4acTi 8 kanitani 2200 -
IHWi thiHaxcoBi goxoan 2220 2
|HWI Aoxoan 2240 5
(DiHaHCoBl BUTPATY 2250
Brpatu Big y4acTi 8 kanirani 2255 = =
IHWIi BuTpaTh 2270 - (5 051)
@MiHaHCOBWIA pe3ynsLTaT A0 ONoJaTKy BaHHA:
npuBYTOK 2290 - 15431
30uTOK 2285 (19)
Butpatu (n0xig) 3 MoaaTky Ha NpUBYToK 2300 - -
[MpubyTok (36UTOK) BiA, NPUNMHEHOT LAIANLHOCTI NICNA onoaaTkyeadHs 2305
YucTui hiHaHCOBUIW pe3ynbTar:
npubyToK 2350 - 1543
36uTOK 2355 (19)
Il. CYKYNHWUWA QOXIA
3a aHanoriuHmi
HanmeHyaaHHs Nokas3Huka Kea 28 SR it
paaka nepiof nonepeaHsLoro
poxy
1 2 3 4
[oouinka (yuiHka) HeoBopoTHUX aKTuBis 2400
| loouitka (yuiHka) ¢hiHAHCOBUX IHCTPYMEHTIB 2405 = -
HakonuueHi Kypcosi PisHML 2410
UacTka iHWOro GYKYNHOTO AOXOAYy acouinoBanux Ta CrifbHux NiaNpuemeTs 2415




mmm‘a CYKYTHWA Qoxia 2445
|iHwui cyrynHui poxia ao onogarkysakks 2450 4 st
MogaTok Ha NPUBYTOK, NOB'A3aHNA 3 IHLIWM CYKYTTHUM A0X0A0M 2455 =
IHWKMIA CYKYNHWMA Qoxig nicns onogaTky BaHHA 2460 - -
CyxynHum goxia (cyma psiakis 2350, 2355 Ta 2460) 2465 (19) 15431
I1l. ENEMEHTW ONEPALIVHUX BUTPAT
3a ananoriyHun
HanmeHyBaHHA nokasHuka Kon 48 35?“““ iy
pALKa nepiog nonepeaHboro
POKY
1 2 3 4
MarepianbHi saTparu 2500 T
ButpaTti Ha onnarty npaci 2505 “
BiapaxysaHHs Ha couiansHi 3axoau 2510 =
AMOpTH3aLIR 2515 3 -
|HLWi onepaLiitHi BUTpaTw 2520 19 19
Pazom 2550 19 19

IV. PO3PAXYHOK NMOKA3HUKIB NMPUBYTKOBOCTI AKLIN

3a adanoriu{uni

Hassa crarTi Kop | Saasivumi nepion

psaka nepiog noriepeaHsLoro
poky
1 2 S -4
CepeaHbopIMHa KINBKICTL NPOCTUX aKUIn 2600 -
CxopuroBaHa cepeiHbopiuHa KiNbRICTs NpocTux akuin 2605 -
YucTtuin npubyTok (3BuTok) Ha oHY NPOCTY akuiio 2610 -
Cxopurosanui YncTuin npubyro 2615

3DUTOK) Ha DAHY NPOCTY akuiio

2650




[oaarok 1

A0 HalioHanbHOro NONOMEHHS
(cranpapry) Byxrantepcokoro obniky 1
"3aranoHi BUMOrK 40 QIHaHCOBOI

asiThoeTl”
Koau
[Lata (pik, micaus, 4mcno)| 2020 | 01 I 01
3a €1PMNOY
MianpuemcTeo MBI®H3 "[Hobpobya” TOB "Komnakia 3 ynpaenivka axtueamun "[oGpobya-
Iugect”
(HaAMEHYBAHHRA)
3BiT npo BNnacHWK Kaniran
3a 2019 p.
Gopma Ned Koa 3a OKY[Q] 1801005
Hepoanoai-
3apeect- 3
Koa posanui | Kanitan y nm{m' PeszepsHuin ehiy ecara Buny:i 7
Crartra paaka _ . BUN npudyToK | YeHnin HUH Beworo
(naihoBui) | Aoouinkax Kaniran
f kanitan (Henokpu- | kanitan | xkanitan
kaniran :
T 36MTOK)
1 2 3 4 5 6 7 8 9 10
3anuwoK Ha NoNaToK PoKy 4000 1500 - - - 21 673 - - 23173
Kopuryganus :
3mina oGnikosol noniTuky 4005 - - - - - -
BunpasneHHs NOMUNok 4010 - - - - ~ 5
IHLLI 3Miki 4090 - . il = 4 =
CROPUPORENVA JHHAIRON (A aoss| 1500 . I {21673 - { 23173
NOYATOK POKY
‘hfc*rm% npn§yrox (36uToK) 32 4100 y j | | A9 ) 1 9]
3BITHWNM nepion
THWwuA cy«ynnuﬁ noxia 4110 . 1 Il ) | . | d
3a 3BiTHMA nepioa
Poanoain npubyTky :
Bunnaty BnacHukam (AnsigeHan) 4200 - . - - - -
CnpamysaxHs npubyTry 40 4205 I Il i | " :
3apeECTPOBANHOrD Kanrany
BiapaxysaHHs A0 pEIEPEHOro 4210 i 3 ! J ]
Kanmany
BHECKW yyacHukia:
Brecku A0 kanitany 4240 - - = - . = G =
Moratenks 3a6oproBaHocT| 3 4245 . . : . - 3
Kanirany
BunyJeHus kanitany:
Bikyn axuii (4acTok) 4260 - - - - - - -
Mepenpogam BuKkynneHux axui 4265 . . . - 2
(4acToK)
AHYMOBAHHA BUKYTINEHNX BKLIA 4270 . . < J
(4acToK) /__::h__h
Buny4gHHs YacTin 8 kanit < ETAPTSIS - - - - - - -
[#u 3mikw 8 kaniTani : 420002 - - = - - 5 $ -
Pa3om amin B kanitani [ o/ woun|#296 | N\ - - - 2 19 ] S -19
3anuiwoK Ha Kineub poky. 1 1711500 s . . 21 654 i 2 23 154}

pOBOI |c



Aopartox 1

A0 HauioHansHoro nonNoMeHHs
{cTannapry) DyxranTepceKoro
"3aransHi BAMOrK 40 dhiHaHcosol
agirHocT”

Hata (pik, MicAUb, Ynucno) 2019! 12
3a €OPTIOY

NBIOH3 “[lobpobya” TOB "Komnaxia 3 ynpaeniMHsa akrusamu

MignpremcT
anp e "lobpobya- IHeect”

(HBAMEHYBAHHR)

3BIT NPO PYyX rpOWOBMX KOWTIB (32 NPAMUM MEeTOA0M)

3a 2019 p.
Dopma Ned Koa 3a AKYQ E
Crarrs Kon 3a asivHui nepion 3a aHanorivHmn
pRAaKa nepiog
1 2 3 4
I. Pyx xowrTie y peaynsrari onepauinyoi ginnsHocri
HagxoawenHs aig;
Peaniaauil npoayxuil (rosapia, pobit, nocnyr) 3000 -
MosepHexHs nogarkis i s6opis 3005 =
y TOMY SUCHI NOAATKY Ha ACAEHY BAPTICTE 3006 -
UinkoBoro tinaHcyBanHa 3010 = -
HapxoaXeHHs asaHois BiA NOKYNUIB | 3BMOBHUKIB 3015
HaaxoaXeHHs BiJd NOBEPHEHHA asaHcis 3020 - 540
|HLWI HaAX0AMEHHS 3095 - -
BuTpadvanHs Ha onnarty:
Tosapie (pobiT, nocnyr) 3100 (34) (37)
Mpaui 3105 - -
BigpaxysaHs Ha couiansHi 3axoau 3110 -
3o06o8's3aHb 13 nogaTkis | 3bople 3115 - -
|Butpasants Ha onnaty asadcia 3135 (7)
lBquaanHﬁ Ha ONNaty NOBEpPHEHHA ABaHCIE 3140 (3380)
IHL| BUTpaYaHHs 3180 (1) -
YucTuit pyx KowTis Big onepauinHol AIRNLHOCTI 3195 -35 -2884
Il. Pyx kowrTis y peaynkTari iHBECTUUIMHOT AIANLHOCT
HapxogweHHn 8ig peaniaauin:
DIHAHCOBMX IHBECTULIR 3200 30 8960
HeoDopOTHUX aKTUBIE 3205 - -
|HaaxoaMeHHsA Bia OTPUMAHMKX:
BigcoTkis 3215 - -
AMBigeHLi8 3220 - -
HaaxonxeHHs Bid AepuearTnBsie 3225 - -
|HLWI HBAXOAKEHHA 3250 - -
Butpasanus Ha npuaBanta;
diHaHCOBUX IHBECTULIA 3255 - (8071)
HEODOPOTHUX aKTHBIB 3260 = -
|Bunnatwn 3a gepusaTneamu 3270 - -
Wi nnarexd 3290 -
HucTUA pyX KOWTIB BiA INBECTMUIAHOI AIANLHOCTI 3285 30 2889
Il Pyx kowria y peaynkrari pivavcosol giansHocT
HagxoaseHHR 814,
Bnacworo kanitany 3300 - -
OTPUMEHHRA NO3NK 3305 - -
IHLI HAAXOAMEHHS 3340 - -
Burpauauns Ha
Bukyn snacHux-akuin 3345 - -
MoraweHHs Noank 3350 - -




Crinary AvBlAEHAIB 3355 -
IHWI nnaTemi 3380 -
YucTun pyx KowTis Bia iHaHCOBOT AiRNLHOCTI 3395 0
YpucTHin pyX rPOLIOBMX KOWTIB 3a 3BiTHWA nepiod 3400 -5
3anuioxK KOLITI8 Ha NOYaTOK POKY 3405 5
Brive aMiHv BanioTHUX KYPCIB H3 38NWLOK KOLWTIB 3410 -
3anuibok KOLITE Ha KiHeUb DOK 3415 -

KepisHuuk

FonoeHum Byxran

WDE._.;-.,;:!;N aETusaMK \ 3

%\ JOBPOBYNL-T |5 }
: {HBECT o L




Hpumimxu 0o piunoi (pinancosor seimnocmi HAHOBOI'O BEHYYPHOI'O
IHBECTHI[IHHOI'O ®OHIY «JIOBPOBY/l» HE/IHBEPCH®IKOBAHOI'O BHIY
3AKPHTOIO THITY 3a piK, wo 3axinuugca 31 2pyonsn 2019 poxy

1. Ingopmauis upo IAMOBOrO BEHYYPHOI'O [HBECTHIUITHOTO ®OHY

«J1OBPOBY/I»

HEJIUBEPCHPIKOBAHOI'O

BUJLY 3AKPUTOIOTHITY

TOBAPUCTBA 3 OBMEKEHOIO BULTOBIAJIBHICTIO «Kommnanis 3 yHpABiHHHA
axrnsamn «/Lodpodya-Insectr»

[Togne naiiMenyBaHHs [IAMOBWIM  BEHYYPHHUM IHBECTUILUAHUKM — ®OHJ
«JIOBPOBY J1» HEJIMBEPCU®IKOBAHOI'O BUJLY
3AKPUTOIO TUITY

Cxopouene HaiMenyBanms MBI® «JIOGPOBY J1» HB3T |

Ton. s 1a kiac Goray | NIAMOBHM BEHUYPHMN  INBECTULUAHWMHA — ®OHJL

HEJIMBEPCUDIKOBAHOI'O BUJLY 3AKPUTOIO THUITY

CBIZI0ITBO PO BHECCHH
dony o CanHoro
JIEPIKABHOTO PEECTPy
IHCTHTYTIB CHIIBLHOTO
inpecrysanns (€JIPICI)

No Ta jara CRIAOLTRA PO BHecenHs 10 €aunoro
sepaasnoro peectpy [Cl: 131 1.2006, No 516

Peectpartiitnnii Ko 3a
€J1PICI

233516

Crpok pisuibHoCTi Doy

Jlo 12 nmucronana 2021 poky

MicuesHaxoKeHHs

Vpaina, 04212, m.Kuis, sya. omsipua, 6y 20 0¢.106

Odpiniina cTOpinKa B
lnTepueri

http://dobrobud-invest.ck.ua

Azpeca eeKTpOHHOT
[1OLITH

master22(@ukr.net

[pesver AisbHOCT

iHBECTYBAHHS B CLILCHKOTOCIIOAAPCHLKY, MeTanypriiiny ranysi
HAPOAHOTO FOCIOAPCTBA, HLIAXOM 3AIIY HCHIIA KOLITIB ¥
OpHOpATHBHI [IPaBa, ILHHI TanepH, HEpyXOMicTh, GOprosi

20608 si3anns (30008 A3aHHS MOKYThH OYTH odopmieni
BEKCOIISMI, 3aCTABHUMH, JIOTOBOPaMH BUICTYILICHHA (IpaBd
BUMOIH. NO3MKA Ta B il cnocid ne 3a00pOHEHHH
JAKOHOMABCTBOM) HLIIPHEMCTB 3a3HAUCHUX rany3ei 3
ypaxyBaHiayM 0OMEKCHb, BCTAHOBICHUX HHHIHM 3AKOHO/IABCTBOM
Vkpailu, Ta B iHl aKTHBi, HE 3ab0pOHEH] YHHHNM 3aKOHOIABCTBOM
Ykpaiun.

Mera cTBOpEHHA

Orpumanis npuOyTKY Bi 3HCHEHNA AILHOCT] 31 CNLIBHOTO
insecTyBanus, sade3neueHs HpUOYTKOBOCTI BKJIAACHD Ta PHPOCTY
RKJIAJIEHMX KOWITIB yHacHukin Doy

EKOHOMIYHE CEPE/IOBHLIE
(GyHKIIOHYBAHHA
MITPHEMCTBA

3aKOHOMABCTBO | HOPMATHBHI AOKYMEHTH, SKi BIIHBAIOTE HA
eKOHOMIYHY cuTyaliio B YKpaili, € IPEAMETOM HacTHX IMil, TOMY
akTHBA il onepaitii ToBapucTBa MOKYTH HAPAKATHCH HA PHIHK Y pasi
HOTiPHICHHS 0N THYROT | EKOHOMIMHOT cHTYalil y 3B753KY 3
[TPOBECHHAM AHTHTEPOPHCTHHUHOT Onepanil y Jloneunskii Ta
Jlyrancskiit o01acTax.

KinpKicTh Al BHHKIB

1 ]

2. Jarasnna ocnosa Gopmysanis pinancosoi ssiTHoCTi

2.1. JlocroBipHe moJAans Ta pianosianicrs MC®3

I



(®inancopa 3sitHicrs [BI®a € (inancosoro ABITHICTIO 3arajlbHOrO [PHU3HAYCHHS, AKd
copmoBaHa 3 METOIO NOCTORIPHO NMOAaHNs (IHARCOBOrO CTaHy, (hinancoBHX pe3yaLTaTis
NiANBHOCTI T4 FPOLIOBHX NOTOKIB [IBIMa a s 3a10B0JeHs iHGOpMaIiHIX roTped HHpPOKOro
K0J1a KOPHCTYBAUIB [IPH MPUITHSATTE HUMK CKOHOMIYHHX PilICHb.

KoHUENTYallbHOW 0CHOBOIO hinancoBoi 3BITHOCTI [IBIMa 3a pik, 1o 3aKkinyuses 31 rpyans
2019 poky, € MizHapoHi craniapTi inancosol sgitrocti (MC®3), BKIIOYAI0H Miznapoii
crapapTi OyXrajrepehKoro obniky (MCBO) Ta Taymauenis (KTM®3, [1KT), puzani Pajoio 3
MiKHApOIHUX CTAHAAPTIB OyXraiTepehkoro o6niky (PMCBO), B peaaxiii quuniil na 01 ciuns
2019 poky. 1o oiuiino ONPUIIOJIHEHH] Ha pe6-caitti Minicrepersa dinancis YKpaiuu.

[lizrotosnena IIBIMom inancosa agitHicTs uiTko Ta 0e3 Oyab-siKHX 3aCTEpPEKCHE
BLUTOBIAE BCIM BUMOTraM YHHHHAX MC®3 3 BpaxyBaHnsaM 3MiH. BHCCCHUX PMCBO crarom Ha
01 ciunus 2019 poky, J0oTpUMaHHA HKHX sabe3nenye J0CTOBIPHE 10ani indopmautii B
dinancosii ABITHOCTI, @ Came, JIOPEUHOT, JOCTOBIPHOT, 3iCTABHOT Td 3po3ymizol inpopmarti.

[pu dopmysanHi (pinancosoi 3BITHOCT [IBI®D kepysaBcs TAKOK BUMOTaMH HAIOHAIBHUX
JAKOHOMABYMX Ta HOPMATHBHHX aKTiB 11010 oprafizanii i BeJICHHS HyxXrajarepebKoro oDaIKy Ta
cknaanns GiHancoBoi IBITHOCTI B Ykpaiui, sKi He NPOTHPIMATE BUMOTAM MC®D3.

2.2. Basora noaanis 38iTHocTi 1a Gy nKHioHAILHA BATIOTA, CTYIINEL OKRPYT/ICHIs

Bamora rojaHHs 3BiTHOCTI pianosizae QyHKIIOHAIbHIH BAMIOTI, KO € HallioHaibHa
paniora YKpaiiy — rpuBHsl, CKIa/IeHa y THCAHAX FPUBEHB, OKPYIIICHEX 110 IIHX THCAY.

2.3. Ilpunyuienns npo fesnepepBHicTb ASALHOCTI

dinancosa 3sithicts [IBIMa nigrorosicHa BUXOMAYN 3 TIPHITYHICHHS GesnepepBHOCTI
AISILHOCTI, BULIOBLAHO J10 AKOTO peanizamis aKTUBIB | NOTALICHHA 30008 s3aHb BiOYBACTLCH B
xoai 3uuaitnoi AisnpHOCTi. PiHAHCOBA 3BITHICTH HE BKIIOYAE KOPUIYBAHHA, Akl HEoDXiAHO
Gyno G mpoBECTH B TOMY BHIIIKY, ak6u y [TBI®a ne MOrio npojioBkKHTH MOAQIBIIE 3UACHEHHS
(l:il-lancclBo-rocnonapcwo‘f ASABHOCT BUUTOBLARO 110 IPHHILMTIB BesnepepBHOCTI AiSILHOCTI.

Oanak  BBAKAEMO, WO  THATOTOBKA dinancoBoi apiTHOCTI HA OCHOBI  TPAHIMAITY
GesnepepBHOCT € JI0PEHHOI0 3 OIS Ha HACTYIHE!
e Beayrbes neperosopu 3 jHBECTOpPAMH HIOJIO 3AJIyHCHHA B npuOyTKOBI [MPOCKTH 3
HOJQUIBIIMM OTPHUMANHSM PHOYTKIB

2.4. Pimennst npo 3aTBCPURCHHS dinanconoi 3BITHOCTI

Ginancosa 3sithicts [1BlMa sarsepiokena A0 BUIYCKY (3 METO0I0 ONPHITIOJIHEHHS)
kepiBinkoM ToBapucTBa 27 mororo 2020 poky. Hi yqacHUKH [1BIMa, #i inmi ocobu He MAIOTH
npasa BHOCHTH aminm 10 wiel inancosoi apiTHOCTI mics i1 3aTBEP/UKEHHA J10 BUITYCKY.

2.5, 3piTunii nepioa dinanconoi 3BITHOCTI

3BiTHIM TEPIOZIOM, 3a KM OPMYETBCH (pinancoBa 3BITHICTL, BBKACTLCH KauleHlapHui
pik. TOOTO Nepioj 3 01 ciunst no 31 rpyanst 2019 poky.

2.6. MC®3, suki upuitnsTi, ajue ue ue nadyau qUHIOCTI

B ciaai MC®3, odiuiiino nasejennx Ha seG-caiiti Minicrepersa (inancis Ykpainu,
onpumnoaneno MC®3 16 «Openstar, akuil nadysae qunnocri 01 ciuns 2019 poky. 3a piuieHisiM
kepisunnTea ToBapucTsa MC®3 16 A0CTPOKOBO HE 3aCTOCOBYETBCH, TAK K TosBapucTBo HE
BXO/AHTH B cepy T UbOro CTan1apry.



Hosuii crapaapr ABise €IMHy MOACIb ienTHgikauil 0roBOpIB OPEH/N Ta NOPSIKY ix
0Gaiky B (hinancosiii 3BiTHOCTI K opeHjapis, TaK i opeHjIoaBIliB. Bin 3aMiHIOE MCEO 17
«Opemtay i MoB'A3ani 3 HUM KEPIBHULTBA 110 fioro inTepnperarii.

MC®3 16 BHKOPHCTOBYE KOHTPOIbHY MOICIL JUIA BHSIBJICHHS OPEHJH, NPOBOLAIH

POIMEKYBAHHS MK OPEHJIOI0 i ZIOrOBOPOM 11O HAJ@HH#A NMOCHYT Ha nijictasi gassroctl abo
BiJICYTHOCTI BUABICHOTO AKTHBY [l KOHTPOJIeM KIieHTa.

BEe/ACHO 3HAuHi 3Minp B OyXrajurepcbrui obnik 3 Ooky openjgaps, 3 YCYHCHHIM
BLAMIHHOCTI Mizk Onepatiitnolo Ta (piHancoBOIO OPEHAOIO | BU3HAHHAM aKTHBIB i 30008'43aHb 110
BUAHOMIEHHIO /10 BCIX JIOTOBOPIB OpEHIH (33 BHHATKOM OOMEKEHOrO Pty  BHUAJKIB
KOPOTKOCTPOKOBOT OPEHIM | OpeH M AKTHBIB 3 HU3LKOIO BapTicTio). Tlpn nbomy, cranjiapr He
MICTHTh 3HAYHMAX 3MIH BUMOT 10 OyXrairepebkoro obniKy 3 GOKY OpeHA0aBLA. Opranizaiiam
weobxiuo Oyjie BpaxoByBaTH BILIMB aMin, MO OyJM BHECEHT MM CTAHJAPTOM, HATIPHKIAL, Ha
inhopmaltiiiii cuCTEMM Ta CHCTEMH BHYTPILIHBOTO KOHTPOIO.

3. CyTresi noJIozRenns 001IKOBOT HOJMITHKN
3.1. OcnoBa (260 0CHOBH) OUIHKH, 3ACTOCOBANA HPH ckiazanni GinancoBoi sirnocTi

[ls dinancopa 3BITHICTH (UIFOTORCHA HA OCHOBI ICTOPHYHOT coGipaprocTi Ta OLIHKH 3a
CHPABEUIMBOIO  BAPTICTIO  OKPEMHX (pinancoBux {HCTPYMEHTIB  BIINOBIAHO /10 MC®3 9
«DigancoBi THCTPYMEHTHY», 3 BHKOPHCTAHHAM METOAIB OuinKn (DIHAHCOBHX IHCTPYMEHTIB,
nosposiernx MC®3 13 «Ouinki 3a CPABE/LTHBOIO papricrion. Taki METOAM OUIHKH BKIIOUAIOTH
BUKOPUCTAHHS OIPKOBHX KOTHPYBaHb 260 s@HuX Npo MOTOMHY PHHKOBY BAPTICTH 1HIIOTO
AHATOTUHOTO 30 XAPAKTEPOM 1HCTPYMEHTY, AHAN3 IMCKOHTOBAHNX TPOILIOBHX OTOKIB abo 11
Modeli  BH3HAUCHHS  ClPABELIHBOIT paprocti. Ilepenbauysana  CrpaBeUIMBa BAPTICTE
(piHaHCOBHX AKTHBIB 1 30608 43aHp BH3HAYACTHCH 3 BHKOPUCTAHHAM pagsroi iHpopMarti npo
PUHOK | BUITOBLIHHX METOLIB OLIHKH.

3.2. 3aransii HOJ0ZKEHHS HL0/10 00IKOBHX HOJITHE

3.2.1. Ocnoea popmysarnns 0DAIKOGUX noJmuK

O61iKOBI MMOAITHKN - KOHKPETHI TPHHLAIH, OCHOBH, JIOMOBJICHOCTI, NPaBHia Ta NpaKTHKa,
sacrocosani T1BIMoM npn cknaiapni Ta nojaxHi (inancoBol spitaocti. MC®3 HaBOHUTDH
OGJIKOBI MOJMITHKHM, SKi, 34 BHCHOBKOM PMCBO, naiorh 3MOry CKIaCTH TaKy ¢inancoBy
ABITHICT, #KA MICTUTHME JIOpEUHY Ta pocropipay in(opmauiio npo onepauii, iHmi noaii Ta
YMOBH, /10 SIKHX BOHU 34CTOCOBYIOTHEA. Taki NONITHKY HE CJ1iJl 3aCTOCOBYBATH, AKLLO BILIAEB ix
3aCTOCYBAHHS € HECYTTEBHM.

O6nikosa nosituxa [IBIMa pospobiena Ta 3arBEp/LKEHA kepiauursom TOB «KYA
«Jlo6poBy t-lHBecT» BIANOBIHO 0 BUMOT MCEO 8 «OGiKoBI OAITHKK, 3MiRN B ODIIKOBHX
OIIHKAX Ta NOMHIKHM» T IHUIMX YHHHHX MC®3. 30kpema, MCD3 9 «DIHANCOBI IHCTPYMEHTH Y,
AKUil 3aCTOCOBYETHCS TOBAPHCTBOM paniuie 1atn HabyTTH UHHHOCT.

Ocobmusictio obiikosoi nonituky [BIMa, ska 3acrocosand 10 dopmysants (inancosol
3RITHOCTI 32 HEPIOJL, IO 3AKIHUYETLCH 31 rpyans 2019 poky, € BpaxyBaHHsi BUMOL MC®3.

3.2.2. Ingpopmauin npo 3minu 6 0BNIKOBUX NOXIMUKAX

(% ]



[IBI® ob6upae Ta 3aCTOCOBYE CBOT oGniKoBi MOMITHKH TOCTIIOBHO A NOAIGHUX onepatii,
immx nozii a6o ymos, skmo MC®3 KOHKpETHO He BAMArac a00 He J03BONAE BHIHAYCHHA
kareropii crareii, Juist SKMX iHL HOMITHEHA MOKYTE OyTH JOPECHHHMH.

[IBI® He 3acTOCOBYBANO 3MiHH B ODJIKOBMX nomitukax B 2019 poui nopisHaHO i3
oGnikosuMy nonitnkamu, siki [IBO] BHKOPHCTOBYBANO JUIH CKAAARHA dinancoBoi 3BiTHOCTI 32
nepios, o 3akinuuBes 31 rpyans 2019 poxky.

3.2.3. ®opma ma nazeu Pinancosux 36imis

[Mepenik rta wasu (Gopm (pinancopoi 3sitnocti  [1BIMa BIANOBIAAIOTE  BUMOTaM.

seranosienum HIT(C)BO 1 «3araibii BAMOIH J10 (hinancoBoi 3BITHOCTIN.

Cknazt (ivancoBoi 38iTHOCTI:

- ®opma Ne | «bananc (3siT 1po dinancosuit cran)» Ha 31 12.2019;

- Mopma Ne 2 «3sir npo (iHAHCOBI pe3yjbTaTH (3siT 1po CyKynHMi A0XiA)» 3a
2019pik:

- (opma Ne 3 «3BiT 1po pyX IPOUIOBHX KOLUTIB (3a NPAMIM METOJIOM)» 3a 2019 pik:

- @opma Ne 4 «3BiT npo BAACHHI ganitany 3a 2019 pik;

- TlpumiTk# 10 piuHOI (pinancoBoi 3BITHOCTI 3a 2019 pik, WO MICTATH CTHCAWH BUKIAL
cyrreux 00IKOBUX MOJITHK T 11 MOSICHIOBAILHI TPUMITKH.

3.2.4. Memoou nodanns inhopmauii y gpinancosux 3eimax

Frizno HIC)BO 1 3BiT 11po CyKynHui AOXIJL nepedatac NOJAAHH BATPAT, BHIHAHHX ¥
npubyTky abo 30MTKY, 34 knacudikauicro, OCHOBAHOIO HA metoxi "dynkuii urpar” abo
"coBisaprocti peaizauii’, 3riAHO 3 AKAM BUTPATH kiacH(pikyioTs BIANOBLAHO 10 X (hyHKILIH K
qaCTHHY COOIBAPTOCTI Y, HANPUKIAL, BUTPAT HA 36yT abo AAMIHICTPATHBHY pisbHicTs. Hpore,
ockinpky indopMaiis 1po Xapaxrep BATpaT € KOPHCHOIO JUls TIPOTHO3YBAHH MaiibyTHix
rPOIIOBHX MOTOKIB, TO 1 indopmartis Hasejena B . 7.1., unx [TpuMiTOK.

[pescTasieHns rpoloBux HoTOKiB Bij onepaitiiinoi alsubHOCTI Y 3BiTi PO PYX TPOLIOBHX
KOIITIB 3UMICHIOETbES 13 3aCTOCYBAHHAM MNPIMOr0 METOALY. N0 3 SAKHM PO3KPHBACTHLCH
iHpopMalLis IO OCHOBHI KIACH HAIXOILKCHD POMIOBIX KOIWITIB YN BHIUIAT POLIOBAX KOIIITIB.
linpopmaitisi 1po OCHOBHI BHIM IPOLIOBHX HAAXOUKEHb Ta FPOUIOBAX BUIIAT QOPMYETHCS HA
nincrasi o6aikosux 3anucis [1B1da.

3.3. O6aiKkoBI MOJITHKN 110/10 PiHAHCOBNX iHCTPYMEnTiB

3.3.1. Busnanunus ma ouinka (inancosux incmpymenmis

[IBI® susnac dinancouii aktns ado (pinancose 3000B'A3aHHA Y fastanci, Koim i TUILKH
KOTH BOHO CTAE CTOPOHOIO KOHTPAKTHMX MOJOKCHD MO0 (inaHcoBOTO IHCTPYMEHTA. Onepanii
3 npudanna ado NpoaaKy (hiHAHCOBHX IHCTPYMEHTIB BHIHAIOTHCH i3 sacTocyBanHsM 00aiKy 32
AATOIO PO3PAXYHKY.

[IBI® puznae Taki kareropii GpinaHcoBux IHCTPYMEHTIB!

e (hiHANCOBI AKTHBH, WO OUIHIOOTHCH 34 CHpaBEUIMBOIO BapTICTIO, 3 pioOpameHHim
pesyNLTaTy NepPeOUiHKN Y npubyTKy abo 30uTKY:

. (pinaHcoBHH AKTHB, JOCTYTIHL JU1S [IPOJIAKY:

. iHBeCTHIUT, YTPHMYBAKI 0 MOrameHHs;

e sebiTopchka 3aB0proBaHicTh Ta MO3HKH.
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[Tig uac fepBicHOro BH3HAHHA (IHAHCOBOIO AKTHBY abo (inancoBoro 30008's3aHHA [1BId
OliHIOE 1X 38 IXHBOI CIPAaBEUIHBOIO BAPTICTIO MUIIOC Onepaiiiiii BUTpaTH, aKi Gesnocepe/iHbo
HANEXNTSH A0 npuadanHs abo BHITYCKY (biHAHCOBOTO AKTHBY UM (PIHAHCOBOTO 30008 s3aHH.

OGniKoBa NOAITHKA 010 MOAILILOT OLIHKH (binaHCOBUX IHCTPYMEHTIB PO3KPHBACTLCH
HIDKUE Y BUIHOBUHKUX po3/iiiax 00iKOBOT MOMITHKH.

3.3.2. I'powoei Kowrmu ma ixni eKgieanenmu

["po1noBi KOWITH CKIAAIOTHCS 3 OTIBKM B Kaci T KOLITIB Ha NOTOYHUX paxyHKax y Dankax.

EXBiBACHTH TPOMOBKUX KOUITIB — L€ KOPOTKOCTPOKOBI, BHCOKOJIKBIIHI iHBECTHILIT. K
BIABHO KOHBEPTYIOTHCS Y BLIOMiI CyMH TPOUIOBHX KOIITIB | SKHM TPUTAMAHHUH HE3HauHui
PU3HK 3MIHH BapTOCTI. [HBECTHILS BMIHAMACTLCA 3a3BMYAN K CKBIBAICHT IPOLIOBHX KOUITIB
TiABKY B Pa3i KOPOTKOTO CTPOKY MOTAICHHA, HAUPHKIAL, npoTsroM He Glabie HiX TPH micsi 3
jari npuadaHHs.

['poIlIOBi KOUITH T4 1X CKBIBAJIEHTH MOKYTH YTPHUMYBATHCH, a onepaii 3 HUMHU POBOHTHER
B HanioHATBHIN BAMOTI Ta B iHO3eMHIH BAMOT.

[Ho3eMHa BAMIOTA — 1€ BAMIOTa iHIA, HIK (yHKIioHATbHA BANIOTA, SKa BA3HAYCHA B n.2.2
rux [pumiTox.

[pomosi KOUrrH Ta iX CKBIBAICHTH BU3HAIOTLCH 34 YMOBH Bi/INOBIAHOCTI KPHTEPIAM
BU3HAHHS aKTHBAMH.

[lepsicna Ta nojaibia OliHKA TPOMIOBAX KOWTIB Ta iX eKBIBAIEHTIB FUACHIOCTLCS 34
ClipaBe;UTMBOIO BAPTICTIO, AKA AopiBmIOE IX HOMiHATLHIH BAPTOCTI.

[epsicka Ta MOjANbIIA OIIHKA IPOLIOBHX KOIITIB Ta iX eKBIBAICHTIB B iHO3EMHIN BawOT]
aificHoeTbes y (QyHKIOHAILHIA pamori 3a odiniinumu kypcamu HaujonaibHoro Oanky
Ykpaiun (HBY).

Y pa3i OOMEXeHHS 1PaBd BHKOPHCTAHHA KOIITIB Ha HMOTOYHMX paxyHkax B y Oankax
(HATIPUKIIAL, Y BUTIAAKY MPpH3HAtCHH HBY B GankisehKifl ycTanoBi THMYACOBOT aaMidicTpay)
Il aKTHBH MOXKYTh OyTH nacuikoBani y cKaajli HENOTOYHMUX aKTHBIB. Y BHIAAKY NPHHHATTS
HBY pimenst 1po JNiKBifauio GaHKIBCHKOT YCTAHOBH Ta BUICYTHOCTI HMOBIPHOCT] TTOBEPHEHHH
rpOMIOBHX KOWITIB, BH3HAHH iX K AKTHBY MPHITHHACTBCS i X papTicTh BiOOp@KACTLCH Y
cknazti 36MTKIB 3BITHOTO MEPIOJLY.

3.3.3. JleBimopcoka 3abopeoganicnto

JleGitopeska 3abopropaHicTs — 1€ (pinancoBuil aKTus, SKHH SBIC coB0I0 KOHTPAKTHE
paso  OTpUMaTH rpomiosi  KourrH abo il (piHAHCOBHA AKTHB Big inmoro cyd ekra
rOCHOIAPIOBAHHA.

Jlebitopebka 3a00proBaHicTs BA3HACTLCA ¥ apiti npo (imancosmii cran Tou i aHme Tol,
komu TIBI® crae CTropoHOI0 KOHTPAKTHHX BULHOMIEHb OO0 UBOIO IHCTPYMEHTY. [Tepsicna
owittka aebiTopebKoi 3a00propatocTi 3icHIOCTE 3a CTIPABEIUTHBOIO BAPTICTIO, SIKA JIOPIBHIOE
BAPTOCTI MOrAMICHH, ToOTO CyMi OUIKYBAHHX KOHTPAKTHHX FPOIHOBHX [OTOKIB HA 7ATY OIIHKH.

[Ticis mEpBICHOTO BU3HAIHA OB olinKa AebiTopebKoi 3a00ProBaHOCTi 3HCHIOETHCH
3a AMOPTH30BAHOIO COOIBAPTICTIO i3 3aCTOCYBAHHAM METOLY e(PEKTHBHOIO BiJICOTKA.

ko € 00'EKTHBHE CBUIMEHHS TOIO, IO BiOyBes 30MTOK BIA 3MEHIUICHHA KOPHCHOCTI,
GanaHcoBa BAPTICTh AKTHBY 3MEHUIYETHCS Ha CyMy TaKHX 30MTKIB 13 3aCTOCYBAHHAM PAXYHKY
pesepBiB.



Peseps Ha MOKPUTTS 30HMTKIB BiA 3MCHUICHHS KOPHCHOCTI BH3HAYAETHCS HK PI3HULS MK
GAaHCOBOK) BAPTICTIO Ta TENEPIIHbOIO BApTICTIO OUiKYBAHHX MAHGYTHIX rPOUIOBHX HOTOKIB.
BuzHa"ueHHA CYMH pe3epBY Ha MOKPHTTH SGHTKIB Bijl 3MEHIICHHS KOPHCHOCTI BIIOYBAcTHCA HA
ocHoBi anamizy aebiTopis Ta BijoOpaxae cymy, AKka, Ha JAYMKY KepiBHHLTBA, JIOCTATHA JUIA
HOKPHTTS [OHECEHHX 30MTKIB. Jlas  (inancosux aKTuBis, ki € ICTOTHUMH, PE3CPBH
CTBOPIOIOTHCS HA OCHOBI HZMBIYANBHOT OLIHKH OKPEMHX ebiTopis, Ui (IHAHCOBHX AKTHBIB,
CYMH SIKHX IHAMBILYIBHO HE € ICTOTHUMH - Ha ocHosi rpynosoi ouinku. ®axropu. siki [IBIO
PO3CNAAAE PH BU3HAYCHHI TOIO, M € y HLOO 0B'cKTHBHI CBIZMEHIIS HAABHOCTI 30MTKIB Bii
MEHIICHHS KOPHCHOCTI, BKIIOHAIOTH iH(opMAaLiio PO TEHACHILT HENOTALICHHA 3a00pProBaHocT
y CTPOK, JIKBIIHICT, arocnpoMoxkuicts Gopxuuka. s rpynu aebitopis Takumn (paxropamu
€ HErATHBHI 3MiHM Yy CTaHi IaTeKiB NO3UUANBHAKIB Y TPYIli, TAKHX AK 30UIbLICHHS KLIBKOCTI
MPOCTPOUCHMX TUIATEIHIB] HeraTHBHi eKOHOMIMHI yMOBM y ranysi abo reorpadiuHomy periomi.

Cyma 30MTKIB BH3HACTBLCH Y npubyTKy 4u 30MTKYy. SIKIIO B HACTYITHOMY nepiojil cyma
3GUTKY BiJI 3MEHIICHHA KOPHCHOCTI 3MEHUIYETLCA i e 3MenuenHs Moxe OyTH 00'€KTHBHO
[OB'S3AHMM 3 [0Ji€l0, sKa BiLOyBacThCH [ficas BMAHAHHS A3MEHIICHHS KOPHCHOCTI, TO
NOMEpeIHbLO  BH3HAHMH  30MTOK BiL 3MEHIICHHH KOPHCHOCTI CTOPHYETBCA 3a PAXyHOR
kopurysasts peseppis. Cyma CTOPHYBaHHH pu3nacThes y npuOyTky um 30MTKY. Y pasi
HEMOYCTMBOCTI  MOBEpHEHHSA  1eDiTOPChKOT 3aBOProBaHOCTi BOHA CIHMCYETLCH 33 PaxyHOK
CTBOPEHOIO pe3epBy HA NOKPATT 3OHTKIB Bl 3MEHIIEHHS KOPHCHOCT],

JleGiTopehka 3a60proBaHicTh MOKE GyTH HECKAaCOBHO MPH3HANMEHA AK Taka, 1o O HIOETLES
3a CTIPABE/UIMBOIO BAPTICTIO 3 BiAOOpaKEHHAM pe3yIbTaTy nepeoltinKy y npuoyTky abo 30uTKY.
JAKIO TaKe fpu3Hauenns ycysae ab0 3HAMHO 3MCHUIYC HERULMOBLIMICTD OLIHKH “H BH3HAHNA
(AKy IHKONH HA3UBAIOTH «HEY3rODKeHicTIO ofniky»), IO IHAKIIC BHHHUKHE BHACIIIOK
OniHIOBaHHS akTHRIB a00 30008 #3aHb YK BUSHAHIA npubyrkis abo 36MTKIB 33 HUMH Ha pI3HUX
nijcraBax.

[Monanbina ouinka ieGiTopesKoi 3a60proBaHoCT 3ICHIOETHES 32 CHPABELUTHBOIO BAPTICTIO,
KA JOPIBHIOE BAPTOCT] MOTALICHH, 106TO cyMi OMIKYBAHHX KOHTPAKTHHX TPOIIOBHX OTOKIB
Ha JIaTy OLUHKH.

Y pasi 3Mmii crpaBeuIHBOl gapTocti AeBiTOpehKOT 3a60pProBanocTi, MO MAOTL Micle Ha
3RITHY JIaTY, TAKi 3MIHH BU3HAIOTHCA ¥ npuByTKY (30MTKY) 3BITHOTO nepioay.

Peseps cymuiBanx OOpris cranom Ha 31.12.2019 p. [1Bldom He cTBOPIOBABCH, OCKI/IbKH
5 [1BIMI iciye Tinnku norousa aebiTopenka 3aBOProBaHicTh, KA BYACHO NOralacThes.

3.3.4. Dinancosi akmueu, WO OWINICIOMLCA 34 CHPUSEOTUEON sapmicmio, 3 6i000padNCENNAM
pesyavmamy nepeoninKuL y npudymKy avo 30umKy

Jlo QinaHCcOBHUX AKTHBIB, (1O OLIHIOIOTHLES 33 CHPABEUIMBOIO BAPTICTIO, 3 Bilo0OpameHHAM
PE3VILTATY NEPEOLIHKH Y npubyTKy abo 30uTKYy, Do BLIHOCHTS IHBECTHILIT B aKuil, ooairauil
ta inpecTHiiiini ceprudikari, SKIO BIICOTOK ponoinns menm 20%. [licns nepeicHoro
susnanns o oiHIOE iX 38 ClpaBe;UInBOIO BAPTICTIO.

CripaBe/uinBa BapTicTh axiil, 4Kl BHECEH] /0 GIpKOBOIO CIHCKY, OLUHIOETLCS 33 BipiKoBHM
KypeoM Oprafizaropa TOPriBI.

Slkmo akuii Maors 00ir OLIbU K HA OHOMY opranizaropi TOPrisii, npu po3paxyHiKy
BAPTOCTI AKTHBIB TAKI IHCTPYMEHTH OLIIIOIOTHES 3@ KYPCOM Ha OCHOBHOMY PHHKY JUld ULOTO
akTHBY 460, 3@ BUICYTHOCTI OCHOBHOTO PHHKY, Hd HATCTIPUATIIMBILIOMY PHHKY U HBOTO. 3a
Bi/ICYTHOCT] CBIZMEHD HA KOPUCTH HPOTHIICKHOIO, pHHOK, Ha soMy Dona 3a3suuail 3icHIOC
Orepallilo MPOAAKY AKTHBY., MPHIIMAETLCH 32 OCHOBHUI puHOK a00, 33 BIACYTHOCTI OCHOBHOIO
pHUKY, 3a pailcnpusiTIMBIIINA PHHOK.
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[Ipu ouinui cnpaBeuHBOT BAPTOCTI aKTHBIB 3aCTOCOBYIOTHCS METO/H OUIHKK BApPTOCTi, AKi
BLUTOBIAIOTE OOCTABHHAM Ta Ui SKHX € JOCTaTHLO JAHHX, o6 OUIHUTH CIPABEUIMBY
BAPTICTh, MAKCHMI3YIOUH BHKOPHCTAHHS JIOPEUHHX BUIKPHTHX JIAHMX Ta  MiHIMI3YIOuH
BUKOPUCTAHHS 3AKPHUTHX BXUIHHX JaHHX.

OnitKa akuiid, Mo BXOJATH MO CKialy akrnpis [IBI®a Ta nepebysaiorh y OIpHOBOMY
CricKy OpramizaTopa TOpriBii i IpH (BOMY HE MAIOTH BHIHAUCHOTO BIpIKOBOrO Kypey Ha Jary
OLIHKH, 3AIICHIOETBCS 38 OCTAHHLOIO BUIHAUCHOIO CTIPABELTHROIO BapTICTIO.

JLnst OLIHKH AKILH, WO BXOMATH 10 CKIaly axtugin [TBI®a ta ne nepedysalors y HipKoBOMY
CHMCKY Opradizatopa Toprisii, Ta nais (4aCTOK) TOCIOAAPCHKHX TOBAPHCTB 3a OOMEKEHHUX
obeTapni HAOIMKEHOIO OUIHKOIO CIIPAaBE/LTHBOL papTOCTI MOMKE OyTH coGisapricts. Lle moxe
OyTH TOAI, KOJM HasBHOI ocTanEboi iHdopManii HEAOCTATHBLO, MO0 BUSHAMHTH CHPABCIUTHEY
papricTs, abo KonH ICHYE IIHPOKHI Jlianazon MOXKINBHX OLIHOK CHpasenBoi Baprocti, a
cOBIBAPTICTH € HAMKPALIOIO OIIHKOIO CTIPABEILTH BOT BAPTOCTI y LBLOMY Jliana3soi.

Slkimo € mijgcTaBd  BBaxkartH, o Oaancosa BAPTICTL CYTTEBO  BLAPIZHACTHCH BiJL
cnipaseuinsoi, [1BID Buinagac cnipaBeiUMBY BAPTICTH 3a JIONOMOIOIO THIIAX METOJIB OLIHKH.
BiaxiieHus MOXKYTh OYTH 3yMOBJICHI 3HAUHHMH sMinamu y GiHAHCOBOMY CTaHI eMiTEHTa ta/abo
IMiHAMH KOH IOHKTYPH PHHKIB, Ha SKHX EMITEHT 31HCHIOE CBOIO JSUIBHICTE, @ TAKOXK 3MIHAMK Y
Ko IOHKTYPL GOH/I0BOTO PHHKY.

CripaBe/uIMBa BapTicTh aKiil, OBII" AKMX YTHHEHO, Y TOMY H4MCA HIHHMX nanepis eMITCHTIB,
aki sromoveni 0 CrHucky €MITEHTIB, 1O M3lOTh O3HAKH (GIKTHBHOCTI, BH3HAUAECTLCH 13
YPAXYBAHHAM HAABHOCT CTpoOKiB  BiHOBAEHHS O0Iry TakHX WIHHHX (anepis, HasBHOCTI
(piHAHCOBOT 3BITHOCTI TAKHX eMiTelTiB, Pe3yabTATIB IX AIAABHOCTI, OUIKYBAHISN HAAXOKCHHS
MaitOyTHIX eKOHOMIMHHX BHITL.

3.3.5. Qinancoei akmueu, GOCHynii 08 RPOOAdNCY

Jlo (inaHCOBUX AKTHBIB JOCTYIHI JUIs TPOIAKY, [IBI signocHTh iHBecTHIUT B Akl
KOpropartusHi tpasa Ta sekceni. Ilicas nepsicworo susHanns [IBI® ouiHioe Ix  3a
CHpaBe/UIMBOIO BapTICTIO. Pesyibrari Bijl 3MIHM CHPABEUIMBOI BAPTOCTI NPH3HAYCHOTO JUIA
npojaKy (IHAHCOBOrO aKTHBY BH3HAKOTLCH TPAMO y BJIACHOMY KamiTajii 3 BIIOOpaMeHnusM y
3BiTI PO 3MIHM Yy BIACHOMY KamiTaul, 3a BHHSTKOM 4GMTKIB BiZl 3MEHINCHHS KOPHCHOCTI Ta
SGHTKIB BL IHO3EMHOT BAIOTH, JIOKH BHIHAHHS (PIHAHCOBOIO AKTHBY HE Oy/1e NpHIUHEHO, KOIX
KymysituBrui pubyTok abo 30HTOK, BH3HAHMIT paHilne y BIACHOMY KamiTau, Ciil BH3HABATH
y npuOYTKY 4H 301TKY.

Skmo icHye O6'€KTHBHE CBUIMCHHA 3MEHLICHHA KOPUCHOCTI  (DIHAHCOBOTO  AKTHBY,
NPH3HAUEHOTO UIS NPOJAXKY, CyMa KyMYIATHBHOTO 36MTKY BHKJIIOHAETHCS 3 BIACHOTO Karitaity
W BHAHACTHCH Y NPUOYTKY UM 30MTKY. Hepunkosi akilii, cnpase/uinBy BAPTICTD AKMX HEMOKINBO
BHAHAYHTH, OONIKOBYIOTLCS 3a COBIBAPTICTIO, 32 BUPAXYBAHHAM 3OUTKIB BiJL 3HCHIHEHHS, KO
BOHM €.

3.3.6. @inancoei aKMUEHU, yMpuMysani 00 no2auienis

Jlo (inaHcoBHX AKTHBIB, YTPHMYBAHUX 10 [OTateHHs, [IBI® signocuts obairaiil Ta
sexceni. mo ix IBIM mac peanphnit Hamip Ta PETHICTL YTPAMYBATH JI0 [OTatlicHHs. [Ticns
repsicuoro susnanns [BIO OLIHIOE X 32 CPABE/UIMBOIO BAPTICTIO.

3.3.7. 30606 a3annn. Kpeoumu bankis

[Torouni 30008 s3auHs — 1e 30008 A3aHH, aki BianoBin@0TH OnHil abo AEKIILKOM i3
HIKMEHABEACHUX O3HAK:
. [BID crofiBacTbes MOracuTi 30008° s3aHHs 200 20008 H3aHHs NLAJMTAC HOFACHHIO
NPOTATOM JBAHAMLATH MICALIB M1iC/IA 3BITHOTO MEPIOAY;
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. [IBI® e mae Ge3yMOBHOIO MpaBa BIACTPOUNTH [OTALICHH 30008 43aHHs [IPOTHTOM
[oHAIMEHIIE ABAHAIATH MICILIB MiC/d 3BITHOrO neplojy.

[Torouni 3000B’S3aHHA BH3IHAIOTLCA 3a YMOBH RiNOBIIHOCT] BHU3HAYEHHIO | KpuTepism
BU3HAHHS 30008’ A3aHb.

[leppicno kpeantn GaHKIB BH3HAIOTHLCS 34 CIPABCUIMBOIO BapTICTIO, AKA AOPIBHIOE CyMmi
HAAXO/DKEHb MiHYC BHTPATM HA NPOBEACHHA onepaitil. Y MOAAIBIIOMY CYyMH (hinancoBux
3060B'#3aHbL BIIOOPAKAIOTLCA 38 AMOPTH30BAHOIO BAPTICTIO 32 METOZOM E(pEKTHBHOI CTaBKH
Bi/lcOTKY, Ta OyaAb-siKa Pi3HMISL MK YHCTHMH HAJIXODKEHHAMH T4 BAPTICTIO TOTAICHHSA
BHAHACTBCA y NpUOYTKax uM 30MTKAX HPOTArOM nepioy il 3an03uYeHb 13 BUKOPHCTAIHSIM
e)eKTHBHOT CTABKH BIJICOTKA.

3.3.8. 3copmannn pinancosux akmusic ma 10008 'a3aNb

Ginancosi akTuen Ta 3000Bw3anHA 3ropraiorses, Ak [IBIG mae ropuantne Npaso
yiificiiosaty 3anik susHanux y Oananci cym i mac namip abo 3poGutn B3acmosamik, ado
peanizyBaTH aKTHB Ta BUKOHATH 3000BA3AHHS OHOUACHO.

3.3.9. @inancosa 3gimuicmy 6 ymosax zinepinpanuii

[IBldom mnpoananizyBaio KpHTepil. AKI  X@pakTCpu3yloTh [OKA3HUK rirepinusii
nepenGaueni y naparpagi 3 MCBO 29. BpaxoBsyloun HO3HTHBHY JHHAMIKY pisus induisnil B
Vkpaini, ta (axr, 1o exonomika Ykpainn 3 2019 poky novana BHXOIUTH 31 crany ramboOKHX
iHQIALIHUX [IPOLLECiB Ta NPOAHANI3YBaBLIH inmi kpurepii, kepisnuirso Mo BBAKAC, 1O 32
HOKAZHUKAMHA, HABEJACHHMHU Y MIUTYHKTax B) i r) naparpada 3 MCBO 29 exonomiunui cran B
Vikpaiui He BLANOBIZAEC CHTYAILT, 0 XapaKTCPH3YETLCA rinepisdnanieo.

Kepisuuursom 0yJ0 npuiHITO plHEHHS He 3IACHIOBATH NePepPaxyHoK asitHocTi 3a 2019
pix srizno 3 MCBO 29.

3.4, O6iKOBI TOJITHKH MO0 HENOTOMHUX AKTHBIB, YTPUMYBAIHX JLIS NPOAAKY

MBI® knacudikye HENOTOUHHI AKTHB 3K YUPUMYBaHHH JUiA NPOAAKY, HAKINO itoro
panancosa papricts Oyne B OCHOBHOMY BUIKOAOBYBATHCA TUIAXOM ONeEpauii IpojaKy. a He
HoTouHoro BHKopHcTanns. Hernorouul akTHBH, yrpUMyBaHi Ui TIPOJAKY, OIIHIOTHCA i
Bi0OpaKAIOTHCH B OYXTAINTEPCLKOMY 01Ky 3@ HAMEHIIOIO 3 JIBOX BETHUHH: OANAHCOBOIO abo
CHPABE/UTMROI0 BAPTICTIO 3 BHPAXyBAHHAM BHTPAT 1d onepaitii, now'szani 3 NPOIAKEM.
AMOpTH3ALIS HA Taki aKTHBH HE HAPAXOBYCTHCH. 3GMTOK Bijl 3MECHIICHHS KOPHCHOCTI [pH
[EPBICHOMY HH [OJILILIOMY CrMCAHH] AKTHBY /10 CHPABELINBOI BAPTOCTI 3a BUPAXYBAHHAM
BUTPAT HA MPOJAAK BUBHACTHCA Y 3BiTi 11po PiHAHCOBI PE3YILTATH.

3.5, OBaiKOBI OJITHKH 110/10 iHIIHX aKTUBIB T4 30008 M3aHb

3.5.1. 3adeznevenns

JaGesnevenns Bu3HaioThes, ko [IBID mac renepiuiio saboprosanicts (lopuantiy ado
KOHCTPYKTHBHY) BHACILIOK MUHYIO1 noaii, icuye fimosipicts (10010 Oisblle MOKIHBO, HIK
HEMOYITHEBO), 110 MOralleHHs 3000B'A3aHH BUMATATHME BHOYTTS pecypeis, KOTpi BTUIOIOTH Y
coGi eKOHOMIUHI BUIOIH, | MOKHA JLOCTOBIPHO OLUHHTH CYMY 3000B'3aHH.

4. Ly 3acrocoBani 00AIKOBI MOJMITHRH, IO € I0OPeTHivu LS posyminns Qinancosoi
3BiTHOCTI

4.1 Jloxeou ma sumpamiu



JIOXO/H Ta BUTPATH BH3HAIOTLCS 33 METO/IOM HAPAXyBaHHi.

Jloxijn — ue 30iIbIIeHHS GKOHOMIYMHHX BWTiL NPOTATOM OOIKOBOrO HEpioiy Y BHIJIS
HAIXOUKEHHS “K 30UIbUICHHS KOPUCHOCTI aKTHBIB ado y BUIIIS/ 3MEHIIeHHs 30008 s3atb,
PE3yBTATOM HOTO € 30UIbINCHHS YHCTHX AKTUBIB, 34 BHHATKOM 3011bUICHHS, OB #3aHOTO 3
BHECKAMM YHACHHKIB.

JIOXijl BU3HAETBCA Y 3BITI 11PO npuOyTKH Ta 30MTKH 33 YMOBH BIUHOBIIHOCT] BU3HAYCHHIO TaA
KpuTepisvM BU3HAHHA. Bu3HAHHA JIOXOLY BiOYBACTLCS OHOYACHO 3 BU3HAHHAM 301IBLIICHHSA
akTHBIB 460 3MeHIIeHHs 30008 A3aAHb.

Jloxin Bin npojaxy (iHaHCOBHX iHCTPYMEHTIB, IHBECTHILIHHOT Hepyxomocti abo 1Himx
AKTHBIB BH3HACTHCH ¥ NPHOYTKY abo 30MTKY B pasi 3a/l0BONICHHS BCIX HABE/CHHX Jlasii yMOB:

a)  TBId nepenano [OKYIIIEB] CYTTEBI PH3NKH | BHHATOPOIH, 0B’ s3aHl 3 BIACHICTIO HA

dinancoBuit IHCTPYMEHT, iHBecTHUilHY HepyXoMicTh abo iHIl AKTHBI:

6) sa [IBI®om pe 3a/MINACTLCA aHi MOAAIBIIA YMACTH YIPABIIHCHKOIO (EPCOHALY Y
dopmi, sika 3a3BHHAN Hop’s3ana 3 BOJOAIHHAM, aHi edeKTHBHUI KOHTPOIL 34
nposanumMi  (PiHaHCOBHMH IHCTPYMEHTAMM,  1HBECTHILIAHOIO pepyxomicTio  abo
IHIIAMH aKTHBaAMK]

B)  CyMY 0XOly MOJKHA J10CTOBIPHO OIIHUTH:

r)  HWMOBIpHO, IO J10 [TBIha HaaiitlyTh EKOHOMIUHI BUTOIH, o’ g3ani 3 onepauicio:

TQ

r)  surpary, ski Oynam abo OyayTh [OHECeH] Y 3B A3KY 3 Olepatieio, MOKHA JIOCTOBIPHO
OLHHTH.

Jloxia BiL HajgaHus [MOCAYT BLAOOPAKACTLES B MOMEHT BHHHKHCHHS HE3ANCKHO BIJL JaTh
HAJIXO/DKEHHA KOUITIB i BU3HAYAETHLCA, BUXOIUIMH i3 CTYTEHs 3aBEpPLICHOCTI onepanii 3 HalaHHs
pocayr na jgary Ganaucy.

JIMBi/CHIA BH3HAIOTHCS! IOXOJIOM, KOIH BCTAHOBICHO [pABO Ha OTPHMAHHSA KOLITIB,

Burpari — 11¢ 3MEHUICHHA CKOHOMIMHNX BHIL OPOTAroM 00MIKOBOTO nepiody y Burisul
BUOYTTS UM amoprusanii AKTHBIB aB0 Yy BUIUIAAL BUHHKHCHHA 30008’ 43aHb, PE3YALTATOM HOI0 €
IMEHIIEHHs YHCTHX aKTHBIB, 3a BUHATKOM 3MCHIICHHA, (OB’ A3QHOTO 3 BUTLIATAMH YHaCHHKAM.

Burpari BU3HAIOTECH Y 3BiTi 1po npuBYTKH Ta 30UTKH 38 YMOBH BIANOBIIHOCT] BH3HAMCHHIO
4 OJIHOMACHO 3 BU3HAHHAM 301IbIICHNS 10008’ 34k a00 3MEHIUCHHSA AKTHBIB.

Burparn HeraiHo BH3HAIOTHCH Y 3piTi npo npuGy Tk Ta 36MTKA, KOJIH BHIATKH HE HAIAIOTH
MaiiOy THIX EKOHOMIMHHX purin abo Toji Ta TIEW Mipoto, AKOK MaiibyTHI eKOHOMIYHI BHIO/H HE
BijnosiialoTh ado nepecTaioTh BIANOBLAATH BU3HAHHIO AK dKTHBY Y 3piTi npo Qinancosnii cran.

Burparn BH3HAIOTLCH Y 3piTi npo npuOyTKH Ta 30MTKM TaKOK y THX BHNAJIKAX. KOJIH
BHHMKAIOTH 30008’ A3ats 63 BU3HAHHA AKTHBY.

Burpari, noHeceHi y 38'43Ky 3 OTPHMANHAM JOXOY. BHAHAIOTHCA Y TOMY K NepioAl, 1o i
BIANOBI/IHI AOXO/IN.

4.2. Bumpamu 3a nO3uKaMu

Butparu 3a [O3UKAMH, gki We € HacTuHOW (IHAHCOBOTO IHCTPYMCHTY Td HCE
KA Tani3yloThes K dacTnha coBiBApPTOCTI AKTHBIB, BU3HAIOTLCH K BUTPATH nepiony. 11BIP
KA TANI3YE BUTPATH HA NO3HKH. gKi BGE3N0CePeIHBO BIIHOCATLCH 10 npuadanis, OyLIBHHITEA
460 BUPOGHUILTBA KBATI(PIKOBAHOTO AKTHBY, 5K qacTHHA COOIBAPTOCTI LLOTO AKTHBY.

4.3. Onepawii 3 iHO3EMNOI0 6ATIOMOIO



Onepauii B inosemuiii Bamori obaikosyloThest B yKpAaiHCHLKUX TPHBHAX 33 OQiliitHum
Kypcom o0miny HauioHansHoro Hanky YKkpainn Ha aary npoBeieHHsA ofiepattii.

MoueTrapHi aKTHBH Ta 3000B'A3aHHA, BUPKEH] B IHO3EMHHX BAIIOTAX, NEPEPAXOBYIOTLCH B
IPUBHIO 33 BUIMOBUIHHMH KypCamy obminy HBY na nary Oanaucy. Hemonerapui crarti, aKi
OUIHIOIOTHCA 33 ICTOPHUIOIO cOBiBAPTICTIO B IHO3EMHIH BamOTI, BIZIOOPAKAIOTELEA 3d KYyPCOM Ha
jaTy onepauii, HeMoHeTapHi cTarTi, 4Ki ONIHIOIOTHCH 33 CHPABEUIHBOIO BapTICTIO B iHO3eMHii
BAMIOT], BIIOOpaKAOTLCH 32 KYPCOM Ha JaTy BH3HAUCHHA cnpaseusoi Baprocti. Kypeosi
pi3HMIL, O BUHUKIM [PH NEPEPAXyHKY 33 MOHCTAPHUMH CTATTAMM, BU3HAIOTHCA B NPUOYTKY
ab0 36MTKY B TOMY HEpiojl, y SKOMY BOHM BHHHKAIOTL.

4.4. Yamoeni 30006 83anuns ma axKmueu.

[IBI® we Bu3nac ymoBHi 30008's3aius B 3BiTi Npo (iHancosuii cran [[Blda. lndopmaiis
PO yMOBHE 3000B'43aHHs PO3KPUBACTLCH, KO MOIKAMBICTL BHOYTTS pecypeis, sAKi BTIIOIOTH ¥
coBi eKOHOMIUHI BHIOAM, HE € BUUAICHOW. TOBAPUCTBO HE BH3HAC ymosti axrnsn. Cricia
iHopmaliis 11pO YMOBHHIH AKTHB PO3KPHBACTHCH, KOIH HAXOUKCHHS €KOHOMIMHMX BHILL €
HAMOBIPHHM.

5. OcHOBHI NPUITY HICHHS, OUIHKH TA CY/UKCHEHS

[lpn nigroTosit QinancoBoi agirpocti [IBIM 3iiicHIoE OLIHKN Ta HPHITYIICHHA, AKI MalOTh
BILIMB Ha ejgeMeHTH (PiHaHCOBOT 3BITHOCTI, IPYHTYIOUUCH Ha MC®3, MCBO Ta TiyMaueHHsx,
pospoGiennx Komiterom 3 TiaymatucHb MiKHApOIHOT  (PiHAHCOBOT agiTHocTi. Ouinkn T2
cysokenns 0asyloThCs Ha [ONCPEAHBOMY AocBit Ta iHmmX Qakropax, W0 3a ICHYIOUHX
oBCTABHH BBAKAIOTLECS OBIPYHTOBAHMMY | 3a pe3yibLTaTAMH AKHX MPHAMAIOTHCS  CYJUKEHHA
{010 GarancoBOi BAPTOCTI akTHBIB Ta 30608 s3anb. Xoua i poapaxyHki 6a3yioThes Ha HAABHIN
y kepipmnirsa [1BI®a indopmaiii npo NOTOMHI TOJT, (PAKTHUHI PE3yALTATH MOXKYTh 3PCIITOIO
BLAPI3UATHCS BIA 1AX pospaxynkis, OGnacri, je TaKi CyOKCHHA € 0cOBINBO BANIIMBUAMM,
OBIACTI, 1O XAPAKTEPH3YIOTHCH BUCOKHM PiBHEM crAaAHOCT, Ta 00aacTi, B AKUX NPUITYIIEHHA
ii po3paxyHKH M@iOTh BEJMKC 3HAUCHHI JULI niaroroskn (inancosoi 3siTnocti 3a MC®3,
HaBEICH] HHIKHe.

5.1. Cy/uKennsi 1010 onepauii, noaiii abo ymos 3a sizeyrnocri konkpernnx MC®3

sikito nemae MCM3, kil KOHKPETHO 3aCTOCOBYETLEH /10 onepautii, inoi nozii abo ymMoBH,

kepisanurso [1BIMa 3acTOCOBYE CYIUKEHH nij yac po3poldieHHs Ta 3acTOCyBaHs 0011KOBOI

noniTukd, mod indopmaitis Oyia J0OpEUHO0 JUA noTped KOPUCTYBAawiB JUId [PHIHATTA
CKOHOMIYHHX pillIeHb TA JOCTOBIPHOIO, Y TOMY sHayenni, mo (pinancosa 3BITHICTH:
° o€ JIOCToBipHO (BiHAHCOBMIT CTaH, (pinancoBi pe3yiLTaTH AiSALHOCTI Ta IPOLIOBI
norokn [1B1Ma;
B Bijl0GpaKac eKOHOMIuHY CYTHICTH omnepaniii, iHIMX poAi# abo yMOB. a He /e
opuaHY Gopmy:
. ¢ HelTPAILHOIO, TODTO BUILHOIO BLL yNEPEIKEHD,
. € TIOBHOIO B YCIX CYTTEBHX aCIeKTax.
[lix uac 3AiCHEHAs CYJUKCHHS KEPIBHHILTBO Tosapuerpa NOCHIACTLCS Ha NPUHHATHICTH
HABEEHHX J@Jli JDKEPE Ta BPAXOBYE iX Y HI3XIJIHOMY HOPSULKY:
a)  sumorn 8 MCD3, y sIKuX LICTHCS 1PO noAiOHi Ta NOB A3aHi 3 HHMH ITHTAHHA,
§)  BM3HAYCHHS. KPHTEPIl BU3HAHNA T4 KOHICILT OlinK! aKTHBIB, 30008 43aHb, A0X0NIB
1a urpar y KonuentyaibHiii ocHOBI (pinancoBoi 3BITHOCTI.
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[Tin gac 3aiilcHENHS CYUKEHHS KEPIBHUITBO [IBl®a spaxoBye HafocTaHHIM MOJIOKCHHA
{HUMX OpraHiB, 1O PO3POGISAIOTH Ta 3aTBEPIKYIOTH CTAHIAPTH, AKI 3aCTOCOBYIOTH noaiony
KOHUEHTYaIbHY OCHOBY JUIS po3poGICHH CTAHAAPTIB, inmy npodeciitny nireparypy 3 00Ky
ta npHitHATI TAIY3EBl NPAKTHKH, Ticlo Mipolo, SIKOI0 BOHM HE Cylepedarh BHINE3AZHAUCHHM
JpKepenam,

5.2. Cy/jumennsi moao CHPABE/LTHBOT BAPTOCTI axrusis [IBI®a

Cripaseuiupa  BapTicTh {HBECTUILN, 10 AKTHBHO 0O0EpTAlOTLCH Ha opranizoBaHuxX
dinancoBuX PHHKAX. PO3PAXOBYETLCH HA OCHOBI MOTOYHOT PHHKOBOT BApPTOCTI HA MOMEHT
3aKPUTTS TOPIiB Ha IBITHY JATY. B iHu#X BHIAIKAX ONIHKA CHIPABELITHBOT BAPTOCTI FPYHTYETHCH
Ha CY/UKEHHSX II0J0 nepejdatyBanux MaiifyTHIX FPOLIOBHX MOTOKIB, iCHYIONOT CKOHOMIMHO
cuTyauii, pU3HKIB, BIACTHBHX pistuM  (PiHAHCOBIM jHCTpYMEHTAM, Ta IHIINX dakropis 3
BpaxyBaHHsM BUMOT MC®3 13 «Ouinka Cnpase/UMBOL BAPTOCTI.

5.3. Cy/ukenns mo/o min cnpaseIMBoT BapTocTi dinancoBux aKTHBIB

Kepisuuirso [1BIda spaxac, 1o OBHIKOBI OUIHKM Ta TPHITYLICHHS, SKi MAIOTh CTOCYHOK J10
OliHKH (HiHAHCOBUX IHCTPYMEHTIB, /& PHHKOBI KOTHPYBaHHsi HE JOCTYIIHI, € KIOMOBHM
JUKEPEIOM HEBH3HAUEHOCTI OLIHOK. TOMY 110:

a)  BOHH 3 BMCOKMM CTYNCHEM {iMOBIpHOCT] 3a3HAIOTH 3MIH 3 I[LUIHHOM Hacy, OCKIIbKH
olinKH 0a3yloThCs HA MPUITYIUCHHAX KEpIBHMITBA 110/I0 BUICOTKOBHX CTABOK.
BOJATIILHOCTI, 3MIH  BaJIOTHHX KypeiB,  MOKa3HHKIB KPEMTOCTPOMOKHOCT
KOHTpAreHTiB, KOpurysahb Nl 4ac OMIHKH IHCTPYMEHTIB, & TAKOK crenu@iaHmx
ocoBMBOCTEl ONepattii;

-

6)  BIUIMB 3MIHKM B OHIHKAX HA AKTHBH. pito6paeni B 3BITI 1NPO dinanconuit cram, a
raKOIK HA JAOX0M (BUTPATH) MOKE OYTH 3HAHHUM.

Slk6u kepisuuirso [TBIMa BUKOPHCTOBYBAIO {HL NPUIYILEHHESE 100 BICOTKOBHX CTABOK.
BONATHIBHOCTI, KypeiB OOMiHY BamoT, KpeJHTHOTO peilTHHTY KOHTparenTa, JaTH oeprn i
KOPHUIYBaHb M1 Hac OLIHKH inctpyMentis, Oiplua abo MeHua aMiHa B OLiHII Baprocti
(pinancoBnx iHCTPYMEHTIB ¥ pasi BiZICYTHOCTI PHHKOBHX KOTHPYBaHb Mald 0 icToTHHIT BIUIMB HA
BijoOpaseHni y dinancosiif 3BiTHOCTI quCTHIt TpUBYTOK Ta 30MTOK.

BHKOPUCTAHHS PI3HAX MAPKETHHIOBHX npunyuens Ta/abo METOMIB OIHKH TaKOK MOWKCE
MaTH 3HAUHWi BIIMB Ha nepeabatyBaity Cripase/uInBy BapTiCTh.

5.4. Cy/uKCHHSI OO 09Ky BAHNX TePMIniB Y TPHMY BAHIS dinancoBux incrpymenTis

Kepipunureo TIBID  3actocosye npodeciiine CyKEHHS 100 TEPMiHIB  yTPHMAHHA
(pinancoBuX HCTPYMEHTIB, L0 BXOATH J10 CRILLY (pinaHCOBHX AKTHBIB. [Mpodeciiine cyuKCHHsA
3@ MM THTAHHAM TPYHTYETLCH Ha owimiti  pu3kkis  (pinancosoro iHeTpyMenTy,  Horo
npuOYTKOBOCTI i sunamini Ta immmx dakropax. lpore ICHYIOTE HEBU3HAYEHOCTI, KL MOMKCYTE
Gyrn 1NOB'S3aHi 3 NPH3YITHHCHHAM obiry IiHMMX [anepis, U0 He € [IKOHTPOILHHA
xepisunrsy  [BIMa (pakTOpoM |1 MOKE CYTTEBO  BILIHHYTH pa OmiHKY (iHaHCOBHMX
IHCTPYMEHTIB.

5.5, Cy/uKenns H0/10 BUSBJICHHS 03HAK neninenns AKTHBIB

Ha koxny 3sitny jary [IBI® nposoanth ananis aebiTopeskol aafanranass

nebironcrrel anfamras
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MaifbyTHIX FPOLIOBHX MOTOKIB 3d AaHHM aKTHBOM Y pesyasTati ojniel abo KiIbKOX MOz, Mo
BiOyCs Nicis BU3HaHHs (PIHAHCOBOTO AKTHBY.

6. Poskpurrst inopmanii mo10 BHKOPHCTAHNS CHPABEUINBOT BAPTOCTI

6.1, MeTo i OmiHIOBAHIS TA BXUINI Zani, BHROPHCTARI VIS CRAIANHS oninok 3a
CHPABEUINBOI0 BAPTICTIO

[IBI® suificHioe BUKINOYHO Oe3nepepBHi OLWIHKK CHPABEUTHBOI  BAPTOCTI aKTHBIB T4
40608 #3aHb, TOOTO Taki OmiHkW, ski sumaraiorhes MC®3 9 ta MC®3 13 y 3BITI 1IPO
(pinancoBuii cTaH HA KilEllh KOKHOTO 3BITHOIO nepiojy.

KsiacH akTHBIB Ta Meron
30008 s3aHb, MeToMKH OLIHIOBAHHS OLLIHKN Buxini nani
OLHEHHUX 3a (pHHKOBHIA,
CIpPaBeUIHBOKO AOX1THMI,
BAPTICTIO BHTPATHMIT)
['poIoBi KOWITH Ta TlepsicHa Ta nojaibIA OLIHKA Puukoswuii Odpiniiini kypen HBY
IX eKBIBANIEHTH IPOIIOBHX KOWITIB T4 iX
CKBIBAICHTIB 3ACHIOCTHCA 38
CHpase/UTHBOIO BAPTICTIO, AKA
JOPIBHIOE TX HOMiHA/LHIT
BAPTOCTI
Jlenosuty (Kpim [Tepsicna OlIHKA ACTO3ZUTY Jloximunii Crrasky 3a JICNO3UTAMH,
JEHO3ATIB J10 FUHACHIOETHCA 3a HOTO (MckoHTYBA | eheKTHBHI CTABKH 3a
3anUTaHH) crpase;uIMBOIO BapTiCTIO, SKa HHS JICTIOZHTHUMH
3a3BUYAI JOPIBHIOE HOTO rPOLIOBHX JIOrOBOPAMH
HOMIHAJILHIN BapTOCTI. HOTOKIB)
IMosanbita OliHKa ASHO3NTIB Y
HaionansHiil BAMOTI
3UACHIOETHCS 32 CIPABEIUTHBOIO
BAPTICTIO OWIKYBAHWX MPOIIOBHX
NOTOKIB
Boprogi uinHi [NepricHa orinka OOProBUX Punkosnii, | Odiuiiini 6ipxosi
nanepu HiHHMX nanepis 9K PiHancosux JIOX AT KypeH OpranizaTtopis
AKTUBIB 3UIICHIOETHCS 38 TOPTiB Ha JaTy OUIHKH,
CHPABSIUTHBOIO BAPTICTIO, KA KOTHPYBaHHS
3a3BMYail A0piBHIOC WiHi anajioriuHux 0proBux
orepaiii, B xozi akoi Oys HIHHHX Tamnepis,
orpumanmii aktus. [ogambina JIMCKOHTOBAHI [1OTOKH
ouinka GOProBuUx WIHHKX Nanepis FPOLIOBNX KOLITIB
JUHCHIOETBCS 3@ CHPABEUIMBOIO
BapTicTIo.
[HeTpyMeHTH [lepsicia ONIHKA IHCTPYMEHTIB Punkosuii, | Odiuiitui Gipxosi
Karitaty Kanitaty 3HcHIoeTLes 3a 1X BUTpaTHHIH KypeH Opramizatopis

CHpaBe/UINBOIO BAPTICTIO, KA
3a3BHUAI IOPIBHIOC 1IH]
onepatii, B xoi axoi Oys
orpumanuii aktus. [oganbia
OIIHKA IHCTPYMEHTIB KariTany
PUNCHIOETBCS 3@ CIPABEUTHBOIO
BapTICTIO HA ATy OUIHKH.

TOPriB Ha AaTy OMiHKN,
34 BIICYTHOCT]
BUIHAYEHOTO
BipIKOBOTO Kypey Ha
JIATY OUIHKH,
BHKOPHCTOBYETLCH
ocrants DaancoBa
BAPTICTD, IlIHH |

l"’



3aKkpu TS BIpKOBOro

TOProBoIro JAHs

JleGitopebKa [lepricha Ta nojanbIna olinKa Jloxiumii KontpakTHi yMOBH,
3a00proBaHicTh nebiropenkoi 3aboprosatocti HMOBIpHICTD
3UNCHIOETHCA 3 CITPABEIIMBOIO NOTraieH s, O4iKyBaui
BAPTICTIO, KA JIOPIBHIOE BAPTOCTI BXIZLHI I'POLIOBI TOTOKH
norateHss, To01o cymi
OMIKYBaHHX KOHTPAKTHHX
FPOMIOBAX MOTOKIB Ha JiaTy
OLLIHKH.
[Torouni [NepgicHa Ta nojaILIIA ONIHKA Burparuuii | Kowrpakrui ymosi.
30008 s3aHHA NOTOYHHUX 30008 A3aHbL fIMOBIpHICTE

3NCHIOETHCH 3a BAPTICTIO
NOraIeH s

MOTALICHHS, O4iKyBaH]
BHXIHI IPOLLIOBI
IOTOKH

6.2. Pisens icpapxii clpaseuinBoi BAPTOCTi, 10 SKOTO HAJEKRATH OLIHKH CHPABELTHBOT

Baprocri
Knacn | piseHn 2 piBenb 3 piBeHb

AKTHBIB TA (Ti, 10 MAIOTH (Ti, 110 He MaoTh | (T, 1O HE MAKOTh Voisio
30008’ 93aHb, | KOTHPYBaHHS, T4 | KOTMPYBaHbL, &I¢ | KOTHPYBaHb iHe ¢

OlliHEeHHX 32 | criocTepekyBai) | CIOCTEPEKYBaHi) | COCTEPEIKYBAHNM
CIIpaBe/UIMBO H)

10 BAPTICTIO 2019 2018 2019 2018 2019 2018 2019 2018
HNara ouinkn | 311219 | 311218 31.12.19 | 311218 311219 | 311218 311219 [ 3101218
lusecTuuii 20535 20535 20535 | 20535

JIOCTYIIHL JUIA
npoaaxy 3a
ClpaBeUIHBO
10 BapTicTIO

6.3. INepemimenns miz 1-y 1a 2-M pisusvp icpapxii enpaseinsol BAPTOCTI

V 2018- 2019 pouii nepeseaens Mix pinsMu iepapxii ne Gyno.

6.4. Iinmi poskpurrst, wo sumaraworbes MC®3 13 «Ouinka CHPABELIHBOT BAPTOCTI»

CrpasejumBsa BapTicTs (DIHAHCOBHX IHCTPYMEHTIB

CupaseyinBa BapricTh

2019

2018

DinancoBl AKTHBY

NPOAAKY

[BecTHiLil JoCTYIHI JUls

20535

205335

eKBIRAIICHTH

[ poiioBl KOLITH T4 1X 0

W

Topropesnbia JiediTopebka 1 1
3a00proBaHicTb

anamcaMmu

Jlebitopeska 3a60proBaticTs 3a 7 7




[1ma norouna aediTopebKa 4891 4875
3ab0propaHicTh
ToprosesibHa KPEeAHTOPCHKA 2273 2250
3aDOProBanicTh

Kepisunireo DoHa BBAKAEC, L0 HABEACHI POIKPUTTA LIOAO 3ACTOCYBAHIA CrpaBe/UIHBOT
BAPTOCTI € JOCTATHIMH, i HE BBAXKAE, 11O 33 MCHKAMH hinaHcoBOT 3BITHOCTI 3ATHIIHIACH Oyun-
ska cyrresa iH(OpMAIls LI0AO0 3aCTOCYBAHHI crpaBe/iMBOl  BaprocTi, AKka Moke OyTH
KOPHCHOIO LIS KOPHCTYBA4iB (pinancosoi 3BitHOCTL. JloAaTKOBY indopmanio 1oA0 3MiH
cripagesiuBoi BaprocTi (PiHAHCOBUX AKTUBIB B 3B S3KY 3 BPAXyBaHHAM PH3IHKIB HABEACHO Y
npum. 7.2,7.3.

7. PoskputTst indpopmatii, 1o niATBepIuKky« crarri, noaani y Gpinancosux 3sirax

7.1. Poskpurrst indopmartii, o nirsepKyc crarri, noaani y Gpinancosnx 3sirax

Bei crarTi Z0XOMB i BUTPAT, BH3HAHI y 3BITHHX NEPIOJaX BKIOHEHO 10 CRALLY 3BiTy
1po (iHaHcoBl pe3yibTarty (3BiT Npo cyKynHuii 10Xian).

Butparu BijoOpaxaloThesi B OyXralrepebKoMy o0niky ©OAHOMAcHO 31 3MCHUICHHAM
AKTHBIB abo 36inbIIeHHAM 30008's3aHb. BHTparamn 3BITHOTO nepiojy BU3HAIOTLCA abo
AMeHIIeHHS AKTHBIB 200 36ibHIeHHs 3000B'A3aHb, WO MPUBOIHTL 10 3MEHIICHHA BAACHOTO
kanitary DOy, 32 YMOBH, 110 Ll BUTPATH MOKYThH ByTH J0CTOBIPHO OIIHEH].

BurparaMi BH3HAIOTECA BHTPATH [1EBHOIO Hepiofy OHOYACHO 3 BH3HAHHAM JOXOY.
JUis OTPHMAHHS SKOTO BOHH 3/iHCHEH].

3a yMOBH, 1110 OIIHKA JIOXOIY MOXKE OyTH JOCTOBIPHO BH3HAUEHA, A0XOL Y 3piti npo
(pinancosi pesyibTaTH BiIOOPAKAETLCS B MOMCHT HAIXOJUKEHHs akTUBY abo noraineHns
2060B'S3aHHs, SKi TPU3BOASTS 0 301IbLICHHS BIACHOTO Karnirajty Topapucrsa.

3a  yMOBM, 11O OLHKa BHTPAT MOXKE GyTd  JOCTOBIPHO BH3HAYEHA, BUTPATH
pinoOpakaiorses y 3BiTI 1poO pinancoBi pesyibTaTH B MOMEHT BUOYTTS aKTHBy ado
361 bIIeHES 30008 3aHHS.

Jloxo | BHTpaTH 3a3BHYail BPAXOBYIOTBLCS 3a HPHHIMIOM HapaxyBaHHs 3QIEKHO B
CTyIeHs 3aBEpUICHOCTI KOHKPETHOI orepaitii, ska OUIHIOETHCH SIK CHiBBIAHOMICHHS
(pakTHUHO HAZAHOTO ODCATY MOCIYT | 3AraNbLHOrO OOCATY TOCHYT, AKi MaIOTh OyTH HajaHi.

Jloxoaun Burparu Jloxoan Butrparu
HajimenyBanus 3a 2019 p 3a 2019 p. 3a 2018 p 3a 2018 p.
HOKA3ZHHKA
A. Onepauiiini 10xo0au i
BUTPATH:
Yucruit 10X1A BIJL NPOAAKY 0 20501
rosapis, podiT, Nocayr
AsMiHicTpaTHBHI BUTPATH 19 19
[ onepattiii 5051
Beworo: 0 19 20501 5070

AZMIHICTPATHBHI BUTPATH BK/IOHAKOTH B ceBe: BUTpATH HA PKO MOCAYrH 1 THC. IPH. T4
BuHAropoa Kya 18 Tuc. rpu.
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7.2, 36HTKH BT HEMOTOMHIX AKTHBIB, yTPHMYBAHI JLISL HPOIAKY.

Cranom Ha 31.12.2019 T1a ma 31.12.2018 TosapucTso HE Ma€ HENOTOWHHUX AKTHUBIB,
YTPUMYBAHUX JULS TPOJAXKY.

7.3, InsecTnii, HpH3Hateni st npoaaKy
[HBRecTHIl IpH3HAUSH] JUIH TPOAAKY BIACYTHI.

7.4. Toprose/bna Ta inma 1ediropenKa 3a00ProBanicTs

31 rpyans 2019 31 rpyaun 2018
Toprosesbha Ae01TOpCHKA 1 1
3aDOProBaHicTh

JlebiTopebka 3aboproBaticTs 3a 7 7
BHIAHMMY aBaHCaMu
Inia geditopenka 3a60prosanicTs 4891 4875

Yuera Bapriers 4899 4883
TOProBe/bHol AeHiTOPCLKOT

Jlebitopeska 3a6oprosaticts Qousty He mae 3a0e3neueHns.

Cranom na 31 rpyass 2019 ta 2018 pokis TOproseibia aebiTopehbka 3ab0proBaHicTh He
IHELIHIOBAIACD.

[Tpocrpovena aebiTOpehKa saboprosagicts Ha 31 rpy/uis 2019 poky BiJACYTHH. pe3eps
cyMHiBHUX DOPriB HE HAPAXOBYBABCH

7.5. I'poinosi Kowry

31 rpyans 2019 31 rpyans 2018
Kaca ta paxyHkn B DaHkax, B IpH. 0 5
Kaca ta paxyHxu B 0anKax, B J0/UL. 0 0
BankiBehbKi I€H03UTH, B I'PH. 0 0
Besoro 0 5

7.6. MAHOBHI KATIITAJl

Iaiiosnii kanitan [TBID® «JloGpodya» HB3T cxnamac 1 500 000 rpn., skui npecTaBiIeHni
BHITYCKOM iHBECTHIUHMX ceprudikaris.

Hominansna sapricts | insectuuiitnoro ceprudikara — 1000.00 rpu., 3arajibHa KilbKICTh —
1500 .

Cranom na 31.12.2019p. posMilleHo iHBECTHILIANNX cepTH(iKaTiB Ha 3araTbHY CYMY 1500
THC. I'PH.. B TOMY 4YHCII 38 nominatom — 1500 Tue. rpu.

KinbKicTs inBecTHItiimIX cepridikaTis, 1O 3HAX0AATHES B 00Iry — 1500 .

7.7. Toproseibna Ta iHia KPenTopehRa 3abopropanicrs

31 rpyansn 31 rpyaus
2019 2018




ToprosenbHa KPeANTOPCHKA 7 7
3aboproBanictsb

L 2273 2243
Beboro kpeanTopebKa saboprosanicrs 2280 2250

7.8. 3BiT PO PyX rpoOMOBHX KOWTIEB,

38iT 1po pyx rpowosnx kowris 3a 2019 p. ckaneHo 3a BUMOramMu MCBO 7 «3sit npo
PYX TPOMIOBHX KOWITIBY 33 MPSMHUM METOAOM. 3rIHO 3 SKUM PO3IKPHBACTLCH inopmalis 1npo
OCHOBHI KJIAaCH BAJIOBHX HAAXOUKCHDL IPOLIOBHX KOWITIB Y4 BAJIOBHX BHILIAT IPOLIOBUX KOUITIB
42 HETTo-oCHOBL, VY 3BiTI BIIOGPAKEHO pPYX IPOLIOBHX KOWITIB Bijl onepaiiinoi Ta
peonepalliiinoi (inpecTuitiiinoi Ta pinancosoi) JUSITBHOCTI.

Onepauiiina JAIsILHICTL - NOJArac B oTpuManHi NpuOYTKY Bl 3BHYAHHOL AISUTLHOCTI,
cyma SKOr0 CKOpHIOBaHA Ha aMOPTH3aiIO HEODOPOTHHMX aKTHBIB, BHTpaTH Ha npuadaHus
0GOPOTHUX AKTHBIB, BTPATH HA OILIATY Npalll NEPCOHATY, CILIATY [1OAATKIB, BlApaxyBauus Ha
comiamb Hi 3aX0/1H Ta iHI BUTPATH.

lusecTHitiing AissBHICTL - 1€ npuadanus Ta Hpoaax: HeodOPOTHHX aKTHBIB, Y TOMY
ameili AKTHBIB BIIHECEHHX 0 JOBFOCTPOKOBMX, T4 MOTOMHHX (iHAHCOBHX IHBECTHIIH, IHIIHX
BKIIAZICHD, 110 HE PO3MIAAAIOTHCS AK TPOUIOBI €KBIBAICHTH, OTPUMAHi BIICOTKH Ta JIBIACHIH.

DiHAHCOBA JAISIBHICTS - € HAAXODKEHHS Y1 BUKOPHCTAHHS KOLITIB, 11O Ml Micle B
pesyibTati eMicil HIHHKX Mancpis, BUKYNY BIACHHN aKiii. BHIUIATA ANBIACHIIB, NOTAICHHS
3000883 3 GOPrOBHMM IHHAMH NANEPaMu, OTPAMAHHA Ta NOTAIICHHA [103HK.

Haiimenyganns crarri 3a 2019 pix 3a 2018 pix

I. Pyx kowrrip y pesyiwrati onepauifinoi ANBHOCTI - -
Hanxomkenns st
Peanizauii nponykitii (tosapis, poGiT, Hociyr)

[HI HAOXOKEHHA E =

Hazxo/wkenns Bl NOBEPHEHHS aBaNcis - 540

I Burpavanng -35 37 J
Burpananns na Omiaty asaucis - =7

Burpauanns Ha OMIATY NOBEPHEHHH aBatcis - -3380

YucTiil pyx KOLITiB Bia onepauifiHor AANLHOCTI -35 2884

[I. Pyx Kowrmis y pe3yabrati insecriuiinol
JSALHOCTI
Haaxomkenns i pisancoByx inBecTHULi 30

Burpasanns na npuabanus GinaHcosnx iHBeCTHUIR

lnini nnarexi 8960

Unctnil pyX KOWTIB i iHBeCTHIIHOT migABHoCT 30 -6071
AIIBHOCTI

UueTuil pyx rPOIIOBHX KOUITIB 3a FBITHHIT Nepion -5

FAIHIIOK KOWTIB HA NOYATOK POKY 5 2889

3a/MIIOK KOWITIB HA Kilelb POKY 0 5

I'pomoBi NOTOKH B iHO3eMHiH BATIOT] BIACYTHI.

7.9. 3siT npo BaacHnii Kaniraia
Briacuuii karitan [TBI®a cranom ua 31 rpysns 2019 poky CTaHOBATEH 23154 THc. IpH.
Cykynui swrparn 3a 2019 pik cxnataiors 19 tue. rpu. Cranom sa 31 rpyaus 2018 poky
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prachuii Kanitan 23173 rtuc. rpu. B nopisnsuni 3 2018p. BnacHuii Kamitax 3MEHIIHBCH 34
PAXYHOK BUTPAT 10 CIIATI BUHATOPOAN KYA.

8. Pozkpurrs inmoi ingopmanii
8.1 YMmorui 30008 'si3anns.

8.1.1. Cyooei nozoéu
Cysosi nozosu npoti [IBI® «/lo6pobya» HB3T Bigcyrni.

8.1.2. Onooamxkyeanns

OnojaTKyBaHKs IHCTUTYTIB CHUILHOIO 1HBCCTYBaHHI Ta Ccy0 E€KTIB HEIEPKABHOIO
NEHCIHHOI0 3a0e3neqCHHA NPOTATOM 2019 poky 36epekeno. bes 3Mmii 3aNHILEHO HHIHHY HOPMY.
SPLAHO 3 SKOK0 «3BUIBHAIOTLCH B/l ONOJATKYBaHH KOWITH IHCTHTYTIB CHUTBHOTO iHBECTYBAHIA, &
caMe: KOUITH. BHECEH] 3aCHOBHUKAMU KOPTIOPATHBHOTO (GOHAY, KOWTH Ta iHIE AKTHBH, 3aJIyYeH]
BiZl YUACHHKIB IHCTMTYTY CHUIBHOTO [IHBECTYBAHHSA, JAOXOM gil 3aiiicHenus onepatii 3
AKTUBAMM THCTUTYTY CIIUTLHOIO IHBECTYBaHNA, JOXOIH, HAPAXOBaHI 3a AKTHBAMH IHCTHTYTY
CNIABHONO IHBECTYBAHNS, Ta THII JOXOIN Bi s ALHOCT] IHCTHTYTY CIUIBHOTO THBECTYBAHHS
(BICOTKH 3@ MOZHKAMH. OPEHH] (13MHTOBI) IATeIKi, POSIITI TOIIO).

8.1.3. Cmyninwv nogepnennsn 0edimopcoKoi sadopeosanocmi ma iHWUX (pinancosux AKmMueGie

Buacnijok curyaiii. ska ckiajzach B ekopoMinl YKpalnm, a Takox K pesylbrar
eKOHOMIUHOT HeCTAGUIBHOCTI, WO cKianack na jary Oanamcy, icHy€e fIMOBIpHICTL TOIO, 11O
AKTHBM He 3MOXKYTh OyTH peani3oBani 3a IXHLOIO BANAHCOBOIO BAPTICTIO B X0 3BHYAHHOIL
nisasrocti [BlMa.

Crynine HOBEPHEHHA LMX AKTHBIB Y apaunil Mipi 3QICKHTH BiJL CPEKTUBHOCTI 3UXO/B, K
AHAXOANTHCA MO3a 30HOI0 KoHTpomo Tosapucrsa. Cryninb rHOBepHeHHS 1eDITOPCHKOL
saGoprosanocti ToBapUCTBY BH3HAYAETLCHA HA nizcTasi obcrasui Ta indopmarii, sKi HasBHi Ha
pary Ganancy. Ha JyMKy KepiBHHIITBA TosapucTsa, A0MATKOBUI pe3eps il (pinancoBi aKTHBH
Ha CHOTOJHIIHIN JIeHb He MOTPIOeH, BUXOLIH 3 HANBHUX obeTasun Ta indgopmanii.

8.2. Poakpurrs inopmanii npo noB's3aHi CTOPOHN

Jlo now's3anux cropin abo onepaitiii 3 MOB'S3AHKUMH CTOPOHAMHA HAJICIKATD!

- mianpuemersa, ki npsMo  abo  ONOCEPEIKOBAHO KOHTPOMOIOTH  abo
HepebyBaloTh Nijl KOHTpoJeM, abo K nepedyBaloTh Nijl CHUILHUM KOHTPOJICM
pazom 3 TOBapHCTBOM:

- aconiiosani KoMna”it;

- eninabui nianpuemersa, y akux ToBapueTBO € KOHTPOMOIOTHM YHACHHKOM:

- YieHH HPOBIAHOIO YIPaBiiHCHKOro nepeotay Tosapucrsa;

- Gau3bKi poaMHi 0cobu, 3a3HAYCHOT BUIILE:

- koMnauii, uo korTponooTs TopapuceTsa, abo 3UHCHIONTH CYT TEBUIL BIUIMB,
460 MAIOTH CYTTEBMIl BIACOTOK rOJIOCIB Y TosapucTsi;

- mporpaMu  BHILIAT 10 saKiHuenHi TPYAOBOT AIAIBHOCTI  MPALiBHHKIE
Tosapuctsa abo Oyb-AKOTO IHIIOTO cyG'ekra rocrojapiloBatis, AKuii ¢
HOB'A3aHoI0 cTOpoHOIO ToBapucTsa.

I'ocnionapenki onepaitii B 2019 poui 3 OB A3AHUMHI CTOPOHAMH HE 31iAICHIOBAINC.

8.3. [lizi Ta noaiTnkyn ynpasainns GinancosnMu pusnKami
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Kepisuuurso Tosapucrsa BH3HAE, O NisumbHicTs ToBApHCTBA NOB'M3aHA 3 PH3MKAMH
BAPTICTL YMCTHX AKTHBIB Y pectabiisHOMY PHHKOBOMY CEPE/IOBHIL MOXKE CYTTEBO 3MIHHTHCh
YHAC/IIOK BILTHBY CYO €KTHBHHX UMHIHKIB T4 00 CKTHBHUX YHHHMKIB, BIPOTIAHICTD | HAIPAMOK
BIUIMBY SKHX 3a37@1€rijib TOYHO nepenBaunti HemMoxmBo. Jlo Takux PH3UKIB BIIHECCHO
KpeAMTHUI PH3NK, PUHKOBHI UMK Ta PHINK fikBiAHOCTI. PHHKOBHIT PH3HK BKIIOUAE BATIOTHHI
PH3MK, BIICOTKOBHII PH3HMK Td iU iHORMHE py3KK. YIPABIIHHSA PH3UKAMU KEPIBHHITBOM
TosapucTBa 3UHCHIOETLCH HA OCHOBI PO3yMiIHHS NPHYHH BUHUKHCHHA PH3HKY. KinbKicHOT
OUIHKH OO MONIHBOTO BIUIHBY HA BAPTICTH HHCTHX AKTHBIB T4 3aCTOCYBAHHS IHCTPYMEHTAPLIO
1010 HOT0 1OM™ SIKIHCHHS.

8.3.1. Kpeoumnuit pusur

KpeurTimii pU3UK — PU3HK TOTO, IO OJIHA CTOPOHA KOHTPAKTY PO (pinancosuit iHCTpYMEHT
je 3MOKe BHKOHATH 30008's3aunus i ue Oyje NPUUHHOIO BHHHKHCHINA (inancoBoro 30UTKY
inmoi  croponu. KpeauTHui pU3HK npuTaManuuii TakuM  (piHancoBuM IHCTpYMEHTaM, K
[OTOMHI Ta Aeno3uTHI paxynku B Gankax, obniramii Ta nebitopeska 3a60propaHicThb.

OCHOBHUM METOJIOM OLIHKH KPEIHTHHX PH3UKIB kepiuuirsom Tosapucrsa € OLUHKa
KPEAUTOCTPOMOKHOCTI KOHTPAreHTiB, JUIs 4Oro BHKOPHCTOBYIOTHCH KpeAuTHI pedTHHIN Ta
Oy/b-fAKa 1HIIA JIOCTYITHA inopmartis  [AKINO 3ACTOCOBYETHCH, TO KA came| w00 IX
CHPOMOIKHOCTI  BHKOHYBATH Goprosi 30008 s3anus. TOBAPUCTRO  BHKOPHUCTOBYC HACTYIIHI
METOJIN YIPABIIHHS KPEMTHAMI PU3HKAMK:

siMiTH 11010 GOproBux 30008 A3aHk 33 Klacamu iHAHCOBMX IHCTPYMEHTIB;

e siMiTi 100 GOProsux 30008’ A3aHb NEPel OIHHM KOHTPArcHTOM (abo aconiioBanow

rpynoio);

. AIMITH 1100 BKIaAeHb Y (DiHAHCOBI IHCTPYMEHTH B pO3Pisi KPeANTHUX PEHTHHITE 34

HanioHansHoK PeHTHHIOBOK) LIKAI0I0;

o iMiTH OAO PO3MIIICHHS JEro3uTis y OaHKax 3 Pi3HUMH PEHTHHIAMH Ta BHIAAKH

neosITy Ta HeNOBEPHEHHS JENOINTIB IPOTAIOM OCTAHHIX 11'STH POKIB.

8.3.2. Punxosuit pusux

PUHKOBHIE PH3MK — L€ PU3UK TOTO, L0 CHPABCUIHBA papricts abo maiibyTHi rPOLIOBI
MOTOKM BiZt (PIHAHCOBOrO IHCTPYMEHTA KONHBATHMYTBHCH BHACIIIOK 3MiH PHHKOBHX UiH.
PUHKOBMIT PH3MK OXOIUIOE TPH THIH PHIHKY: MMl HOBKIL PH3NK, BAMOTHWH PUIMK Ta
BiACOTKOBKH pu3nK. PHHKOBHI PH3NK BHHWKAC §y 3B’ A3KY 3 PUIMKaMM 30MTKIB, 3yMOBICHHX
KOJAMBAHHAMM [liH HA AKLT, BIACOTKOBUX CTABOK Ta BAIOTHHX kypeis. [IBID mapakaruMerses
HA PHHKOBI PU3MKH Y 3B73KY 3 (HBECTHILSMH B akiii, obairauii Ta inui dinancos IHCTPYMEHTH.

[Humil HOBKIEL PU3NK — LE PU3HK TOTO, 1O CrpaBe/LinBd BAPTICTH a00 MaibyTHI FPOLIoB
HoTOKH Bit (PIHAHCOBOrO IHCTPYMEHTA KOIHBATHMY THCS BHAC/IZIOK 3MiH PHHKOBHX il (OKPIM
FUX. 110 BHHUKAIOTH YHACHINOK BIZCOTKOBOTO PH3HKY M BATIOTHOTO PHIHKY). HE3AISKHO BIL
TOro. uM COPHUMHEHI BOHH YWHHHKAMH, XapaKTepHuMH UL OKpeMoro  (iHancoBoro
iHcTpymenTa ado HOro emiTeHTd, M YHHHHKAMH, 1O BrMBaioT, Ha Bei moaibHi dinancosi
iHCTPYMEHTH, 3 SKHMH 3/LIACHIOITHES oriepaitii Ha pUHKY.

OCHOBHUM METOJI0M OLIHKH IIHOBOIO PH3HKY € apania uymmsocri. Cepex Meroxuis
nos skmenns minosoro pusuky [BIM BukopuctoBye juBepcH(iKaiio aKTHBIB Ta AOTPHMAHHS
NiMiTiB Ha BKIazeHHs B akili Ta isu dinancosi incrpymentTin 3 HedikcoBanuM NpuOYTKOM.

3a iHBECTHIGMHIMM AKTHRAMH, OLIHCHHMH 33 3-M PiBHEM icpapxii (npumitka 6.2). anais
YYTIMBOCTI /10 IHIIOTO IHOBOTO PH3HKY [IBI®oM He 3ificHiopano BiANOBiHo j10 n. 27 MC®3
7 «DiHaHCOB] IHCTPYMENTH: POSKPHTTH inopmaniin.
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BamoTHHil pU3MK — € PH3UK TOrO, 1O CHPABE/UTHBA papricte abo MaiidyrHi rpowosi
HOTOKH Bizl PiHAHCOBOTO IHCTPYMEHTY KOIMBATHMY ThCS BHACIIIOK IMIH BAOTHHUX KYPCIB.

Ouinka BUIOTHHX pH'ﬁHKlB UHCHIOCTBCA Ha OCHOBI ElllElJll3)’ “UYTIIH BOCTI.

Cranom ua 31 rpyaus 2019 poky y IIBl®a sigcyrni akTusm, HOMIHOBAHI B iHO3EMHIi
BATIOT.

BificOTKOBHIT PU3MK — 1I€ PHIMK TOrO, IO CHpaBenBa Bapmu, abo MaitbyTHi rpoiosi
HOTOKHM Bijt (PIHAHCOBOTO IHCTPYMEHTA KOIMBATHMYTHCH BHACITIIOR 3MIH PUHKOBHX BIICOTKOBHUX
crasok. Kepisuuirrso Komnanii yCBiAOMIIOE, WO BiJICOTKOBI CTABKH MOXKYTb 3MIHIOBATHCH 1 L€
BIUTHBATHME SK HA A0X0/M KoMIaHii, Tak i a crpase/uIMBY BapTiCTh YHCTHX aKTHBIB.

VeBLIOMTIOIONH  3HA4HI PH3HKM, [OB'S3aHI 3 KOAMBAHHAMM BIJICOTKOBHX CTABOK Yy
BHCOKOINIALIiHOMY CEpe/IOBHIL, SKE € BAACTHBAM JUld (inancoBoi cuctemu YKpaiHi,
kepisauuTeo Komnanii KOHTPOMIOE HacTKy ak’ FHBIB, PO3MilIEHNX Y BOProBux 30008 A3AHHAX Y
HalioHaTbHiH BAMOTI 3 PIKCOBAHOIO BiACOTKOBOIO cTaBKO10. KepiBHUITBO Komnanii satiiciioe
MOHITOPHHT BIICOTKOBUX PH3UKIB Ta KOHTPOIIOE IX MAKCHMAILHO npunyctiamuii poamip. Y pasi
3pOCTaHHs BIACOTKOBHX PH3HKIB Komnanis mae samip nosoysarucs Goprosux (iHaHCOBHX
iHcTpymentis 3 (JIKCOBAHOIO BLICOTKOBOIO CTABKOIO. MOHITOPHHT  BIZICOTKOBHX PU3HKIB
SUCHIOEThCH LUISXOM OIUHKH BIUIHBY MOMIMBHX 3MiH BIACOTKOBMX CTABOK HA BapricTh
BIZICOTKOBHX (IHAHCOBUX IHCTPYMEHTIB.

JUis OWIHKH MOXIIMBHX KOIMBaHbL BIACOTKOBUX CTaBOK Komuanis BHKOpHCTOBYBaJIA
icTOpHHIY BOJATHILHICTh BLICOTKOBHX CTABOK 3a CTPOKOBHMH JICHOZHTAMH (1o 1 poxy) 3a
onpuoeHo indopmaiico HbY.

KoMmnanis BM3HAC, 110 ODIPYHTOBAHO MOMAHBHM € KOJIMBaHHA PHHKOBUX CTaBOK HA +0.2
npouenTHEX myHKTH. [Tposeaenui anali3 Yy TIMBOCTI 3aCHOBAHMI HA IIPHTTYLUEHHI, 1O BCi iHIi
[apamMeTpH, 30KpeMa BAMOTHHH Kype. 3aiHIIaTHMyThCs HE3MIHHUMM, | TIOKA3ye MOKINBHIH
BILTHB 3MiHH BizcoTKoBMX craBok na 0,2 NpONEHTHHX NYHKTH HA Bapt iCTh YMCTHX aKTHBIB
Kommnanii.

MoskiiBa 3MiHa crpaBeuinBoi BapTocti DOProsux pinancoBux IHCTPYMEHTIB 3 (PiKCOBAHOIO
BIICOTKOBOIO CTABKOIO PO3PAXOBAHA AK PIsHALS MK JHCKOHTOBAHHMH TPOIIOBHMH HOTOKAMH
33 JUIOMO0I0 CTABKOKO Ta JIMCKOHTOBAHUMH TPOLIOBAMH TOTOKAMH ¥ pasi 3MiHH BLACOTKOBOT
CTABKM 3a KOMWHHM (DIHAHCOBHM IHCTPYMEHTOM.

8.3.3. Pusuk aikeionocmi

Pusuk Jiksianocti — pusuk Toro, o [BI® marnme TPYAHOML TIPH BUKOHAHH] 30008 513aHb.
OB s3annX i3 iHAHCOBHMM 30008 A3AHHAMM, 1O NOTAAOTLCH LUISXOM NOCTABKH IPOLIOBHN
kourris 260 iHoro GiHaHCOBOTO AKTHBY.

[BI® 3aificHioc KOHTPOAL MKBUIHOCTI LLIAXOM TUIAHYBAHHSN MOTOUHOT  JIIKBIJIHOCTI.
ToBApHCTBO AHANI3YE TEPMIHH IUIATEKIB, axi nos'ssani 3 nebiTopehKoio 3abOproBaHicTio Ta
iHmMMA  QIHAHCOBHMH AKTHBAMH, d TaKOXK [POrHO3HI TOTOKH TPOMOBUX KOWITIB B
onepauiiiHol AsILHOCTI.

IiopMaltis MO0 HEIUCKOHTOBAHMX [LIATEKIB 3a dinancopumu 30608 s3aiusmu [IBIdom 5
pO3pi3i CTPOKIB HOTANIEHHS NPE/ICTABICHA HACTYITHIM HHHOM:

Pik. wo 3axinunses 31|10 1 MiCsHLN Bin | Bin 3 Bin 1 Binswe 5| Beworo
rpyans 2019 pory sicsiust 40 | micsiuis a0 1| poxy 20 5| poxkis
3 micnuin POKY poRiB
1 2 3 4 5 [ 7
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Toprosennna Ta - - 2280 - 2280
IHIA KPEAHTOPChKA
3a60proBaicTL

Beworo ' - - 2280 s 2280

8.4. Yupasiainns Kanirajiom

ToBapHCTBO 3AIHCHIOE YIPABIiHHS KATIITAIOM 3 METOIO JIOCATHEHI HACTYTHAX wineit:

© 36epertn cnpomoxuicts [TBIMa npoxomxkysat CBOIO NiSUIBHICTL Tak, 1o BOHO |
Hazan sabesneqyBano aoxia s yuacuukis [Blda ta sumath IHILMM 3alliKaBICHHM
CTOPOHAM;

» 3a0e3MEUNTH HATEKHHI NpUOYTOK YYaCHHKAM TOBAPHCTBA 3aB/SKH BCTAHOBICHHIO

win pHa nociayrs TosapueTsa, IO BIANOBIAAIOTH PIBHIO PHINKY.

Kepisuuirso [TBIMa 3xificuioe orisL CTPYKTYpH karitany Ha wopiuniil ocnosi. [lpn ubomy
KepIBHULITBO aHali3ye BapTiCTh Kamirtazy Ta nputamanni foro cxiagosum pusukn. Ha OCHOBI
orpumanux Buchoskis [1BID JAIICHIOE  PEryIOBAHHA  KarmiTany UUIAXOM  3aIyHCHHA
nojatkoBoro Kamitany abo (inaHcyBaHHs, a TAKOK BHIUIATH JMBICH/IB Ta NOrameHHs
icyiounx nosuk. Ha 31 rpyans 2019 poky PO3MIp BJIACHOIO Kamitany CTaHoBUTH 23154 THC.
[PH.

8.5. IMoaii nicsa baaancy

3a mepion 3 31.12.2019p. no 27.02.2020p. pojiit micns marm OGamancy, ski O BuUMaraiu
KOPHTYBAHb [OKA3HUKIB (iHaHCOBOT 3BiTHOCTI HE Oyo.
Ha paty nojanist (hiHaHCOBOT 3BITHOCTI B Tosapucrsi He GYI10 BCTAHOBICHO MO, AKI MOKYTh

BIUTMHYTH Ha NOKA3HHKH (DIHAHCOBOI 3RITHOCTI T4 MOIIIH © BUMATATH 3MiH 101aHol indopmarir.

Bepeer C.M.




